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Item 7.01 Regulation FD Disclosure.

The information set forth below under this Item 7.01, including the exhibits attached hereto, is intended to be furnished and shall not be deemed
“filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liabilities of that
section, nor shall it be deemed incorporated by reference in any filing under the Securities Act or the Exchange Act, except as expressly set forth by
specific reference in such filing.

Investor Meetings

On February 24, 2021, RMG Acquisition Corporation II, a Cayman Islands exempted company limited by shares (“RMG II”), entered into a
Business Combination Agreement (the “Business Combination Agreement”) by and among (i) RMG I, (ii) Philip Kassin, in his capacity as the
representative for the shareholders of RMG II (the “RMG II Representative”), (iii) ReNew Power Private Limited, a company with limited liability
incorporated under the laws of India (“ReNew”), (iv) ReNew Energy Global plc (formerly known as ReNew Energy Global Limited), a public limited
company incorporated under the laws of England and Wales (“ReNew Global”), (v) ReNew Power Global Merger Sub, a Cayman Islands exempted
company (“Merger Sub”) and (vi) certain shareholders of ReNew named in the Business Combination Agreement (the “Major Shareholders”).

Attached as Exhibit 99.1 hereto and incorporated by reference herein is an investor presentation dated May 2021, which will be used by RMG II
with respect to the transactions contemplated by the Business Combination Agreement.

Important Information and Where to Find It

This document relates to a proposed transaction between ReNew and RMG II. This document does not constitute an offer to sell or exchange, or
the solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which such offer, sale or
exchange would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. ReNew Global filed a registration
statement on Form F-4 on May 17, 2021 that includes a proxy statement of RMG II and a prospectus of ReNew Global. The proxy statement/prospectus
will be sent to all RMG II shareholders. RMG 1I also will file other documents regarding the proposed transaction with the SEC. Before making any
voting decision, investors and security holders of RMG II are urged to read the registration statement, the proxy statement/prospectus and all other
relevant documents filed or that will be filed with the SEC in connection with the proposed transaction as they become available because they will
contain important information about the proposed transaction.

Investors and security holders will be able to obtain free copies of the proxy statement/prospectus and all other relevant documents filed or that
will be filed with the SEC by ReNew Global and RMG II through the website maintained by the SEC at www.sec.gov. In addition, the documents filed
by RMG II may be obtained free of charge from RMG II’s website at www.rmgacquisition.com or by written request to RMG II at RMG Acquisition
Corporation II, 50 West Street, Suite 40C, New York, New York 10006.

Participants in the Solicitation

RMG II, ReNew Global and ReNew and their respective directors and officers may be deemed to be participants in the solicitation of proxies from
RMG II’s shareholders in connection with the proposed transaction. Information about RMG II’s directors and executive officers and their ownership of
RMG II’s securities is set forth in RMG II’s filings with the SEC, including RMG II’s amendment no. 2 to its Annual Report on Form 10-K/A, which
was filed with the SEC on May 11, 2021. To the extent that holdings of RMG II’s securities have changed since the amounts printed in RMG II’s proxy
statement, such changes have been or will be reflected on Statements of Change in Ownership on Form 4 filed with the SEC. Additional information
regarding the interests of those persons and other persons who may be deemed participants in the proposed transaction may be obtained by reading the
proxy statement/prospectus regarding the proposed transaction when it becomes available. You may obtain free copies of these documents as described
in the preceding paragraph.



No Offer or Solicitation

This communication shall neither constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of
securities in any jurisdiction in which the offer, solicitation or sale would be unlawful prior to the registration or qualification under the securities laws
of any such jurisdiction.

Forward Looking Statements

This document contains certain forward-looking statements within the meaning of the federal securities laws with respect to the proposed
transaction between ReNew, ReNew Global and RMG TI, including statements regarding the benefits of the transaction, the anticipated timing of the
transaction, the services offered by ReNew and the markets in which it operates, and ReNew’s projected future results. These forward-looking
statements generally are identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,” “opportunity,”
“plan,” “may,” “should,” “will,” “would,” “will be,” “will continue,” “will likely result,” and similar expressions. Forward-looking statements are
predictions, projections and other statements about future events that are based on current expectations and assumptions and, as a result, are subject to
risks and uncertainties. Many factors could cause actual future events to differ materially from the forward-looking statements in this document,
including but not limited to: (i) the risk that the transaction may not be completed in a timely manner or at all, which may adversely affect the price of
RMG II’s securities, (ii) the risk that the transaction may not be completed by RMG II’s business combination deadline and the potential failure to
obtain an extension of the business combination deadline if sought by RMG II, (iii) the failure to satisfy the conditions to the consummation of the
transaction, including the adoption of the agreement and plan of merger by the shareholders of RMG 11, the satisfaction of the minimum trust account
amount following redemptions by RMG II’s public shareholders and the receipt of certain governmental and regulatory approvals, (iv) the lack of a third
party valuation in determining whether or not to pursue the proposed transaction, (v) the occurrence of any event, change or other circumstance that
could give rise to the termination of the agreement and plan of merger, (vi) the effect of the announcement or pendency of the transaction on ReNew’s
business relationships, performance, and business generally, (vii) risks that the proposed transaction disrupts current plans of ReNew or diverts
management’s attention from ReNew’s ongoing business operations and potential difficulties in ReNew employee retention as a result of the proposed
transaction, (viii) the outcome of any legal proceedings that may be instituted against ReNew, RMG II or their respective directors or officers related to
the agreement and plan of merger or the proposed transaction, (ix) the amount of the costs, fees, expenses and other charges related to the proposed
transaction, (x) the ability to maintain the listing of RMG II’s securities on The Nasdaq Stock Market LLC, (xi) the price of RMG II’s securities may be
volatile due to a variety of factors, including changes in the competitive and highly regulated industries in which ReNew plans to operate, variations in
performance across competitors, changes in laws and regulations affecting ReNew’s business and changes in the combined capital structure, (xii) the
ability to implement business plans, forecasts, and other expectations after the completion of the proposed transaction, and identify and realize
additional opportunities, including the conversion of pre-orders into binding orders, (xiii) the ability of RMG II to issue equity or equity-linked
securities in connection with the transaction or in the future, (xiv) the risk of downturns in the renewable energy industry and (xv) the impact of the
global COVID-19 pandemic on any of the foregoing. The foregoing list of factors is not exhaustive. You should carefully consider the foregoing factors
and the other risks and uncertainties described in the “Risk Factors” section of ReNew Global’s proxy statement/prospectus on Form F-4, the proxy
statement/prospectus discussed below, RMG II’s amendment no. 2 to its Annual Report on Form 10-K/A and other documents filed by ReNew Global or
RMG II from time to time with the U.S. Securities and Exchange Commission (the “SEC”). These filings identify and address other important risks and
uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking statements. Forward-looking
statements speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking statements, and ReNew Global,
ReNew and RMG II assume no obligation and do not intend to update or revise these forward-looking statements, whether as a result of new
information, future events, or otherwise. None of ReNew Global, ReNew or RMG II give any assurance that ReNew Global, ReNew or RMG II will
achieve its expectations. The inclusion of any statement in this communication does not constitute an admission by ReNew Global, ReNew or RMG II
or any other person that the events or circumstances described in such statement are material.
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Item 9.01 Financial Statements and Exhibits.

(d) Exhibits:

Exhibit Description

99.1 Investor Presentation, dated May 2021



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: May 21, 2021
RMG Acquisition Corporation II

By: /s/ Robert S. Mancini

Robert S. Mancini
Chief Executive Officer
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Disclaimer

THIS PRESENTATION AMD ITS CONTENTS ARE CONFIDENTLAL AND ARE NOT FOR
RELEASE, REPRODUCTION, PUBLICATION OR DISTRIBUTION, IN WHOLE OR: IN PART,
DIRECTLY OR INDIRECTLY, TO ANY OTHER PERSON OR IN OR INTO OR FROM THE UNITED
STATES OF AMERICA (EXCEPT TO QUALIFIED INSTITUTIONAL INVESTORS AS DEFINED
BELOW), AUSTRALLA, CANADA, JAPAN, SOUTH AFRICA OR ANY JURISDICTION WHERE
SUCH RELEASE, REPRODUCTION, PUBLICATION OR DISTRIBUTION IS UNLAWFUL.
PERSONS INTO WHOSE POSSESSION THIS DOCUMENT COMES SHOULD INFORM
THEMSELVES ABOUT, AND OBSERVE. ANY SUCH RESTRICTIONS. THIS PRESENTATION IS
ROT AN OFFER OR AN INVITATION TO BUY, SELL OR 3UBSCRIBE FOR SECURITIES..

This preseniation has been prepaned Tor use by RMG Acquisition Corp. [ ["RMG II") and Refew
Power Privale Limited ("Rebew’), and is inbended solely for investors that are qualified institutional
buyers (a3 defined in Foule 1443 under the Securities Act of 1933, as amended) and eligitle

inglitulicnal invesion outside the LS. (such a3, in tha EU, eligible 1 and p |

ReNew
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any such stale of jurisdiction, and nothing contained hergin shall form the basis of any contract or
commitment whatsoever, The of this p jon harve not been reviewed by any
gulsateny authority in any jurisc

If the contemplated busingss combination is pursued, RMG Il will be required to file a preliminary and
definitive praxy statement, which may include a registration siatemenl, and other relevant documents:
with the U5, Securities and Exchange Commission ["SEC"). You are urged o read the praxy
stabement and ary other relevant documents fled with the SEC when they become silable
becausa they will conlan impotan information aboul RMG I, Rehéew and theit contemn plaled
business combination. Sharshoiders will be able to obtain a free copy of the praxy staismeant {when
filed), as well as other flings containing information about RMG 11, Rehew and their conternplabed
business combination, without charge, at the SEC's website locabed at www sec.gov. RMG Il and its
mamwmmuﬂw»wwﬁnwmmmdmﬂw
HMGII":’M. in i d tr jan. A list of the rames of such
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clisnts each as defined in Directive 20 I4ESEL, umn]mmmwmmwm
invedtoes with MG 1] and ReNew in connection wilh heir propossd buliness comibinatien. Further,
this p o i ey 16 ard difectad al spechs addesseas wha' (A) if n member
slites of the Eurapaan Economic Anea (the “EEAT), are persons wha ans “qualified invesiors™ within
the meaning ol Article 2e) of Regulation (EL) 201701122 (as amerded) ("Cualified Invesssrs™): and
(B3 in the United Kingdor, are Quaified Invesioes who ane: (i) persons having professicnal
expariencs in matters relatig to investrments whe fall within the definitian of “irvesiment
professionals” in Articke 19(5) of the Financial Serdces and Markets Act 2000 (Financial Promation)
Order 2005 (the “Order). or (i) high net worth entities Talling within Articks 49(2){3) 16 (d) of the Order;
o () ane other parsand towhom it may cherwise Estully be communicated (all such panons
rafistred 1o in (B) and [C) tagether being “Relvant Perons”). Tha prasentation mist nel b actsd of
relied on (i} in e United Kingdom, by persans who are nat Relevant Persans and (il in ary member
slate of the EEA by perscns who are nol Qualified vesiors. Any investment of invesiment aclivity 1o
which this prasertation relabes is of will be available caly ta, and may be engaged in only with, (i}
Relevant Perons in the Urited Kingdom: and (i) Qualiied Irvestors in any member state of the EEA.

For the purposes of (el notice, the “presantalion” hal follows shall mean and includa the dlides that
Todloww, fhve oral presentation of the sides by menbars of RMG || or ReMew's managemant of gy
person on their behall, he quesion-and-aBrswer SEs5ion thal iliows that ol presantation, hand
copées of this document and any malenals disinbuted AL of in cCONNECton with, thal presentation. By
atending the meeting where ihe preseniation (s made, of by reading ihe presentabon skdes, you wil
be deemed b have (i) agread 1o the fallowing Bmitations and nolifications and mace the following
urdestakings and (i) acknowledged that you understand the legal and regulatory sanctions attached
mmmbuu muwmmmmmm

This preseniation has been prepared by RMG 1) and ReMNew, i preliminary in nature and solely for
information and diSCUSSION PUPCSAS AN MUS! ROt Be feled Upon for any alher purpose. This
presantation does nol constilute an offer 10 sell, buy or SuDSCHDE 10r any Securilies, and is nol &
recommendalion or solicitalion of any vole in any jurischclion pursuant [0 he proposed ransaclion of
othervise, or of 8n offer to subscribe for or purchase any securities in the Uniled Siates or any other
jurisdiction nor shall thene e any sale of any securites in any siate or jursdiction in which such offier,

will be conlained in the proxy stalement when available. You may obtain free copies of these
documents &8 destrbed in the precading paragraph. The definitive proxy statement will be mailed 1o
shareholders as of a record date o be established Tor vaoling on the conlemplated business
combinalicn when it becomes available.

‘While utrmosi cane has been taken in preparing the presentation, none of RMG ||, Rebiew, or thei
respective advisors of representalives or any of their respective alliliates acoept any liabiity
whalsoevss for any bss howsoever anising from any information presented o contained in this
prasentation, umwwwmm. You must make your gwn assessment of
the relevance, ¥ arsd ad y of thae | i Lainesd ir this o lation and must
mummlm@uMnmmmemqummm
purpose. Further, past p  indicativa of future results. The presantation
mmmmum,mlmmmm This pressntalion does ol purpon
10 contain all of the informaton thatl may be requined i evaluabe the conlempialed business.

of any in in RMG I or any of i securities and should not ba relied upon e
form the basis of, or ba relied on in connaction with, any conlract or commitmant or investment
decision whalscever. This presemlation i inlended 1o present background information on RMG 1|
and ReMNew, their business and the industry in which they operate and is nol intended (o provide
oomplete disclogura upon which an invesiment dacizion could be mada,
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Disclaimer

The information contained in this presentation is confidential and being
mdmmhmmwmmumwwmmﬁw

provided 1o you scledy for the

ReNew

The financial projections, estimates and tangets in Mis presentaton ane forwand-looking stalements
that are based on assumplions that are inherently subpect to significant uncerainbes and
' ies, many of which are beyond RMG Il and ReNew's control. While all financial projactions,

proposed business is being provided solely for your use
ﬂmmmmﬂqlﬂmwﬁmmﬁmwmdhmm discuss the
infermnation comained hensin, or make reproductions of or use this presentation Tor any other pury

mmmmm&ﬂym IRMG 1| and Rebew believe that the preparation of
vplves i

without the price enxpress. writhen permission of RMG 1 and Rehew. Bymummhnmﬂm you
mmmmﬂmmummﬂmwmm to abide by the lerms of

This presenation contains fonvard-looking stalements that refect our current views with respect
hmmm.wmﬂ.mmwm Foramnd -bocking

Ineciudee all stab A5 that are not facis. In 30me Ca5ES, You Can ientity
these forward-lecking stataments. by the use of words such 8s “cuticak,” “helieves,” “axpacts,”
“potential * "continees,” “may,” “will,” "should,” "could,” “seeks,” “predicts,” "intends,” "trends,”
“plans,” “estimates,” “anbcipabes” or the negative varsion of these words of other comparable
wards. Such fonsaad-looking stabaments ane subgect B vanous fisks and uncer@nties.
Accondingly, thena ang of will be impoetant (BCOrs that Soukl CaUSE BCIUST GUICOMES OF resuUis 1o
diffier frcam fhose ir in these . Some of the faciors thal may cause
mmwmmdﬂfﬂmmmmumn othlpuﬂ.ltrr mfwm-

locking 54
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w-unuuMnuwmmmwmmwmwmmmm stalemant, whether
85 @ resull of mw mianils or . excapl as required by Law, bn
Bght of these risks. nnu theet fanaand-iooking events and circumstances
discussed in this presentation may nol oocur and Bctual results could ditler materally and
adversely from those anticipated or implied in the forward-leoking statements. We caution you
thenalone against refying on these forwand-looking sialements. and we qualify a8l of our forwand-
locking statements by these cautionary statements,

Al information henein speaks only as of (1) the date herect, in the case of information about RMG
Il and Redew, or () the date of such information, in the case of information from persons other
than RMG 1| and Rehlew, Forecasts and estimates regarding RMG 1| and ReNew's indusinies and
end markels ane based on sources we believe 10 be reliable; howeser there can be no assuance
these forecasts and estimates will prove accurate in whole or in pan, Yoeu should read this
i with the g that our actual future results, kevels of activity, perfarmance:

mmuwmmmhmmmm“w You should

carefully consider the risks and uncestainties described in the “Risk Faclors® section of the promy
slatementiprospectus on Form S-4 relating fo the business combination, which is expecied to be
filed by RMG Il with the SEC and other documents filed by RMG 1 from Bme fo time with the
SEC. These filings identity and address other risks and that could cause
actual gvents and results 10 differ materally from thase containged in the forward-looking
slatements. AMG Il and ReMew assweme no cbligation and do not interd te update or revise
these forward-locking statements. whether a5 a result of new information, future events, o
otheraise,
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This presentation incluces financial data prepared in accondance with indian Accounting Stancands
["IrdAS") and International Financial Reporting Stardasds as issued by the Inbemational Accounling
Standards Beard (IFRS"). There are significant differences batween IndAS and IFRS and U5, GAAP,
W have not attempled bo éxplain such differences or quanlify their impact on the financial daa
INCIUCRC hansin, Bnd we Urpa you 10 CONSull Your Cian g Such diff B their
mmmwmmnmmmm»mmwmmm thits
presenlation will pravide ingfd infi is entiraly dependent on the reader's level of Tamiliarity
with IndAS and IFRS.

This presemation also incuoes canain financial messees nol presentsd in Boooidance with IndAS o
IFRS, including EBITDA and EBITDA Margin, These non-ndAS and non-dFRS financial measures s
nod measures of financial performance in acoondance with IndAS o IFRS, respectively, and may
axclude ibems that are significant in understanding and assessing ReMew's financial results or positien,
Therefore, hese measures should not be considersd in isclation or &% an allemative to Méasunes of
profitability, liguidity or performancs under INGAS of IFRS. You should be awane thal RaMes's
presentation of these measures may not be comparabie 1o simiary litied measures used by oihes
calculated dflerenly.

are provided, they ane presented on a nonFRS basis without
mumwmlms«nmmmhmtm in forecasting
and guanlifying cerlain amaounts that are y bor s1ch rec
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Our Vision: World Economic Fautas Paard UN Global Compact

. Forum Award 2021: 2020: Network India Award
“To Build the Global Lighthouse Elean Enaray 2020: Sumant Sinha
Best Renewable Network of Transition Award recognized as India's
Energy Company Companies SDG Pioneer
in the World”
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1. Source: IHS Markit



ReNew
About Presenters

* 31 years of experience

iﬂ;’:‘ Sinna « Former COO — Suzlon; Founder & CEO — Aditya Birla Retail
Chairman and CEO * Prior Experience: Group CFO - Aditya Birla Group; Investment Banking in Citi (US)

and ING Barings (UK)

D Muthukumaran  ° 29 years of experience

Chief Financial * Head - Group Corporate Finance at Aditya Birla Group and CEO at Aditya Birla PE
Officer * Prior Experience: Investment Banking in Lazard and Corporate Finance in Deloitte
Kailash Vaswani * 19 years of experience in Corporate Finance and Investing

| President, + Prior Experience: Saffron Asset Advisors and Aditya Birla Group
Corporale Finance * Responsible for all debt and equity raising for ReNew

* Chairman of the Board of Romeo Power, Inc.
* Former Chairman & CEO of Cogentrix Energy, a fully integrated IFP
Bob Mancini . * Prior Experience: Former Partner, Founder & Co-Head of Power Investment
RMG CEO and Director  Business at Carlyle; Former Managing Director of Goldman Sachs; Co-Founder &
Head of Power Investment Business, Founder & Head of Commaodities Principal
Investment Business




ReNew
India’s Largest Renewable Energy Company

Large Scale 9.9 GW Capacity @ Balanced Asset Mix

5.6 GW Operational,
Operating Capacity Ranawah!la Energy 5.6 GW,
Company in India 1) 7%
US$699mn Wind, Solar,
Revenue FY2021E #1 0 géz%ew. :.BT.’%GW,
Renewable Energy Committed )
Company in Wordd 11 4.3 GW,

43%

Disciplined Growth Profitable Growth Access to Diverse Funding

~2.8x 6.2% US$578mn 83% 1 85% US$2.1bn Demonsirated track
Capacity Growth vs Market Share of EBITDA FY2021E EBITDA Margin Pro forma Equity racord of financing
Indusl::y gnrmng of India’s RE Insfalled 55 FY2021E / FY2022E Funding 5 ;i:uil.lt‘;ra:r?:::mgf‘:hd
1.5x (FY2017-21) Capacity ¥ U 81umn :
120 esmoaFv202e  28% US$4.6bn I Slan Bokds,
‘-3 31 J’:J ) . domestic project
. . A Market Shans n EBITDA CAGR Debt Financing financing and
.[F?;gg_ﬁ} Awrarded Auctions 41 U 551 ,EBEmn FY2022E-25€ funding from .
EBITDA FY2025E US$1.1bn overseas credit
Pro forma Cash institutions

Notes: Fiscal Year End is March 31, Exchange rate (USSINR): 75

1, Based on operational and committed capacily

2. Committed capacity means projects for which a PPA has been signed for project development, or projects for which the bid has been won and a letter of award has been received
3. Includes 300 MW soid solar assats

4. For the pariod FY2018-90MFY2021

5. Fxrate as of when the money came in L]
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ReNew
Key Highlights of India’s Attractive Renewable Energy Market

Third largest electricity market globally

One of the lowest per capita electricity consumption
in the world, which will drive future demand

Electricity demand will double in 12 years, most of it

being met from renewable energy

Renewable Energy tariffs are significantly below
grid parity without subsidies

Therefore, renewable energy demand to grow 5X in
10 years to 450 GW
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Massive Renewable Energy Opportunity in One of the Fastest
Growing Markets

India’s Electricity Generation Expected to Double in India is One of the Largest and Fastest Growing

Next Decade " Renewables Markets Globally &
TWh Total Renewable Power Capacity (Excluding Large Hydropower) in GW, Dec-20
2,172
1,712
1.213 1,275 1,281 12 539

Fy18 Fy19 Fyao Fva1 FY30

Electrification Driving Long-Term Growth (2
Per Capita Electricity Consumption (KWh)

13,017 (4} (5]
China United States  Germany India Japan
7578 ~—El— Renewable Generation Growth Rate (2019-2030)
5.041 Global
5,268 Average e EE e e R
_ L _ o &300 Share of 50.‘9! and wind in aggrega te eﬁectnc:fy
HW generation in India projected to grow ~3 times from 9.5%
in 2020 to 28.3% in 2030 ¥
United States Japan China India
Nobes: 4. Commissioned Capacity as of 31 December 2020 based on Central Electricity Autharity.
1. Source: CEA, IHS Markit Commissicned capacily also includes 15 GW of other Renewable lechnologies (small
2, Source: IHS Markit fydro and biomass)

3. Source: Bloomberg NEF 5. Japan's Renewable Power Capacity from REMZ1, as of Dec-18
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Utility-Scale Renewable Tariffs are Below Grid Parity Without
Subsidies

Tariffs (¢ / kWh)

10.5

Intreduction of Breaches grid parity
competitive bidding

6.5 6.4 6.4
57
FY¥2014 FY2017 Recent Tenders

= Solar = Wind Thermal m Firm RE Power

Drivers for falling solar and wind tariffs include decline in capex, increasing economies of scale and
improvement in technology leading to higher capacity utilization factors

Source: Deloitte: The Evolving Energy Landscape in India report for FY2014 tenders; Grid Parity occurs when levelized cost of ebectricity "LODE") for specified technology is less than
of gqual to price of power in the grid. IHS Markit for FY2017 and Recent Solar and Wind Tenders

Motes:

1. Based on lowest bid rate for 1320 MW awarded by MFP Power Management Compary (MPMCL) in 2020

2. Based on levelized tanff of 400 MW of Round-the-Clock (RTC) (with storage) awarded by SECI in 2020. The project has 1,300 MW installed capacity



ReNew

FPOWER

Government Target to Add 360 GW by 2030

India’s RE Targets (GW) ()

1,088

a0
o 493
V
16
S—— |

Installed Capacity (2010) Current Installed Capacity Governmant Intermational Energy Agency
Target 2030 Estimate 2040

Renewable sector to aftract investments of US$ 280bn+ over the next decade (%

Mates: INR numbers converted fo USD at 1 USD = TS INR
1. Source: MNRE, CEA, International Energy Agency, IHS Markit, Department for Fromotion of Industry and Intemnal Trade
2. Source: Bisomberg MEF
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ReNew

POWER

Key Highlights
o One of the Largest Renewable Companies
Globally, with Leadership Position in India
o Stable, Contracted and Diversified Portfolio of
Assets
Vertically Integrated IPP with Diverse Execution
Capabilities

o Track Record of Disciplined Project Underwriting
with Focus on Risk Adjusted Returns

C Robust Sustainability and Governance Culture

o High Quality and Experienced Team with
Consistent Track Record of Success
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ReNew
#1 Utility-Scale, Pure-Play Renewable Power Generation
Company in India and #10 Largest Globally

Largest, Pure-Play Renewable Energy One of The Largest Renewable Energy Producers Globally
Provider in India

Met Capacity in MW [Operational + Late-Stage Pipeline) Met Capacity in MW (Operational + late-Stage Pipeling)

9.9

8.2

13.6

123 120
1.7 108 104
m BE m B 9.9 98

87
77
43 EF

2
ReNeW adani Groenke = sy

ACHME b gy pomin

| enel | RWE | gdp | ase | Orsted | @ | cuons
ﬁnm ‘:{"EDF = i RoNew G‘m Broakhisld
su?mrf e I Operational 0 Late Stage Pipeline

1. Lale-stage pipeling includes projects scheduled 1o commission in next two years by end G 2022, Data for operational and late stage pipeline reflacts the net awnership of the
assets. In case, the information about cwnership percentage not available, a 100% stake has been assumed

2. Adani operational capacity excluedes 50% share of Total where applicable; late stage pipeline excludes & GW expected fo be commissioned between 2023 and 2025; recently
announced acquisition of Softbank Energy (yet to cosea)



ReNew

Consistent Track Record of Market Share Growth Over Long

Term
ReNew has Successfully Grown its Capacity 2.8x Since FY2017 vs Industry Growth of 1.5x

EY¥2012 F¥2016 EY¥2018 EY¥2020

Commissioned 1 Started in-house Solar Acquired Ostro Energy Started self O&M for wind;
project with 25.2 MW, EPC and O&M with a portfolio of 1.1GW  entered innovative

located in Jasdan of wind and solar energy auctions and won SECI
(Gujarat) projects Peak Power and RTC bids

4.306W 9.9 GW

3.5%

2.1%
14y 14%
0%  05%

]
oozgw O01Gw 04GW

Fy 12 FY 13 FY 14 FY¥ 15 FY 16 FY 17 FY 18 F¥ 19 FY 20 F¥21 FY22-23E Tatal
Committed  (FY23E)
= Wind Capacity (GW) = Solar Capacity (GW) Share in Installed Renewable Capacity & Capacity

Naotes: Solar capacity inchudes distributed solar

1. Dperational capacity as of March 31, 2021

2. Includes 300W sold operating capacity for ReNew

3. Total installed renewable capacity used to calculate market share Includes bio-mass and small hydro capacity



ReNew
Scale Provides Competitive Edge in Fast Evolving Market

@ Ability to negotiate favourable terms from OEMs and other suppliers

@ Technical expertise, track record and scale to win complex bids

Access to diversified funding sources enhancing cost competitiveness
RecNew

POWER
o Pan-India presence to identify and execute on potential opportunities

@ Active role in policy development and advocacy

p
_.1/@ Access to data — 5.6 GW operating assets across 110+ sites,
A\

experience in hybrid, storage, peak power and RTC solutions

= [ I Y e



ReNew

POWER

Key Highlights
o One of the Largest Renewable Companies
Glaobally, with Leadership Position in India
o Stable, Contracted and Diversified Portfolio of
Assets
Vertically Integrated IPP with Diverse Execution
Capabilities

o Track Record of Disciplined Project Underwriting
with Focus on Risk Adjusted Returns

C Robust Sustainability and Governance Culture

o High Quality and Experienced Team with
Consistent Track Record of Success
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Highly Diversified Portfolio of Assets

ReNew

ReMNew's Regionally Diversified Utility Portfolio "? Diversity Across Vendors Reduces Dependence

5:'“_ Solar - 4.7 GW
A Wind - 5.2 GwW

Notes: As of 315t March, 2021
1. Excludes 300 MW aperating solar capacity old by the company

2. Map includes only operational and committed capacity (does not include distributed solar capacity)

and Price Risk @

Solar

Oihers, 33% Langi, 24%

Hareon, 7% " JASalar, 21%

Jinko, 7%

ZMShine, T%

Wind

Others, 15%

Inox, B%
Gamesa, 3%
GE, 9% .
Vestas, 10% -

Suzlon, 24%

3. Includes operational and under devalopment capacity (ex-distributed solar) for which equipment purchase contracts have been entered into
19



ReNew
Stable and Long-term Contracted Cash Flows with High Quality

Counterparties
Long Term PPAs Provide Stable Cash Flows High Quality Counterparty Mix 2
Contract Duration (1 Offtaker Pro(gL%
rs
8-20 Years . 9%
89 Private

Central
Agency
49%

Karnataka

8%

25 Years Maharashtra
92% 10%

Central government agencies, such as SECI and NTPC, constitute almost 50% of ReNew's counterparties,
with the remainder comprised of a diversified mix of state level distribution utilities

Notes: As of 3151 March, 2021
1. Weighted by capacity
2. Karnataka includes BESCOM, MESCOM, HESCOM and GESCOM; Central Agency includes SECI, NTPC & FTC

20



ReNew

FPOWER

Government Reform Measures Likely to Reduce Counter-Party
Risk in Future

SECI is sponsored by central government of India and has a high credit profile given
sovereign support

Most of the future RE bids in India will be through SECI, which will minimize any direct
Aail |
*@.I== counter-party risk from DISCOMs
HE

Renew has also been focusing on central bids as is evidenced in increasing share of
central projects through the years

wdaks SUN FOR EVER

Central counterparties form 86% of ReNew's total committed pipeline

Government is making continued efforts to improve DISCOM health by implementing short, medium
and long- term policies

Short Term Medium Term Long Term

In 2020, the government announced $15 In this year's budget, the government Announced structural reforms such as
Bn liquidity package for distribution announced to set aside $45 Bn over the DISCOM privatization and content &
companies to clear all outstanding dues of  next 5 years to improve DISCOM carriage separation which would provide
generators performance by implementing smart more choice to consumers

meters, reducing operational and financial
losses etc.

21



ReNew

POWER

Key Highlights
o One of the Largest Renewable Companies
Globally, with Leadership Position in India
o Stable, Contracted and Diversified Portfolio of
Assets
Vertically Integrated IPP with Diverse Execution
Capabilities

o Track Record of Disciplined Project Underwriting
with Focus on Risk Adjusted Returns

C Robust Sustainability and Governance Culture

o High Quality and Experienced Team with
Consistent Track Record of Success



ReNew

Fully Integrated Platform with Comprehensive Project Execution
Capabilities

et it i © Access to multiple data sources such as ReNew's own 116 met-masts ' across 84 sites
and + Performance data from 5.6 GW of wind and solar operating projects
PEVEGL UL - Visibility on 40,000 acres of land for future development

Land - 22,000 acres of land acquired (2/3" owned and 1/3"™ leased) for existing projects
Acquisition - 6 regional development offices and 86 site offices to support land development efforts

+ Capability to execute 100% solar and wind EPC in-house; executed 1.8 GW solar in-house

Self EPC + 440+ team in solar and wind EPC across Design & Engineering, procurement, and project
execution

Present Across Value Chain

+ ~2.4 GW of total operational assets are self-operated across solar and wind

Self O&M and
Asset
Management

+ Over 340 employees manage 92% of the solar assets in-house; transitioning to in-house
self O&M for all wind projects

+ Digital capabilities to remotely monitor and undertake maintenance of assets

¥ Fully integrated platform provides significant cost reduction benefits and superior margins
¥ 50% higher organic execution than the next peer demonstrating its superior project execution capabilities

Note:
1. Met-masts are towers that collect meteorological data including wind speed

23



ReNew

Digital Analytics to Manage Projects and Drive Cost Efficiencies

ENERGY MANAGEMENT
SERVICES

|

Acquired Climate Connect in June
2020 to give ReNew access lo energy
management services

Climate Connect is a digital
analytics, software development, Al
and ML company specializing in
Indian power market

©

REMOTE ASSET
MONITORING AND
MAIN Tihl ANCE

(&)

RECOGNITION BY WORLD
ECONOMIC FORUM

l

ReNew Power Diagnostics Centre
(RPDC): State-of-the-art facility for
impraoving the performance and
reliability of wind and solar assets

With 15 member team, ReD Analytics
Lab helps in:
predicting asset failures

priaritization of O&M work
optimization of corrective actions
performing real time monitoring

Addition to the World Economic
Forum's Global Lighthouse
network of companies leading in the
area of technology-enabled,
sustainable growth

World's first renewable energy
company to be recognized as a
Lighthouse by World Economic
Forum

24



ReNew

Pioneering Development of Intelligent Energy Solutions

©)

FLEXIBLE ON-DEMAND
ENERGY

!

+ Round The Clock (RTC) and peak

power projects to be mainstay of
future auctions

= Won the first-ever auction for RTC

project

+ Committed capacity of 1.7 GW in

RTC and Peak Power Projects —
combination of wind, solar and
storage

()
\*/
STORAGE
SERVICES

l

+ Built the largest pipeline of utility

scale battery energy storage
systems in the country

Partnered with Stanford
University to enhance research
into battery storage solutions

®

B2B
SOLUTIONS

l

+ Corporate PPA market is gaining

traction and is growing; ReNew
has ~450 MW of projects with
>150 large corporate customers

ReNew is staying ahead of the curve in a fast evolving market by focusing on integration of storage
into traditional solar and wind renewable sources
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ReNew

ReNew Continues to Be Focused on Growing Through
Investment Across “Green” Energy Value Chain

Efficiency Core Business Who to sell
Gains Backward Forward
Integration \ integration Distribution
for more ':":'=== —_ _f E j to create |;T
control over —— \1 more RE Corporate
supply X demand PPAS
Manufacturing Generation - RE & Storage

j, ® X ®
o

oS /

g :g 3. New technologies/
-E 1. Third-party Digital 2. Third-party O&M i

T

Three focus areas are:
o Disciplined growth strategy for new bids and acquisitions
o Backward integration into our supply chain; and

o Evaluate entry into future growth areas
6



ReNew

POWER

Key Highlights

o One of the Largest Renewable Companies
Globally, with Leadership Position in India

o Stable, Contracted and Diversified Portfolio of
Assets
Vertically Integrated IPP with Diverse Execution
Capabilities

o Track Record of Disciplined Project Underwriting
with Focus on Risk Adjusted Returns

C Robust Sustainability and Governance Culture

o High Quality and Experienced Team with
Consistent Track Record of Success
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ReNew

Strong Track Record of Disciplined Bidding Focused on
Profitable Growth

Strict Project Underwriting Over the Years Resulting in Compelling Risk Adjusted Returns "

Capacity Bid by ReNew

Gi's aw —— _ . Maintaining high level of
sy sy discipline in bidding through
strong intemal underwriting multiple market cycles. ..

ﬂleﬂhﬂlﬂﬁ

...has enabled ReNew to
typically target attractive levered

Strong win rate when project equity IRRs of 16-20%
m;:mm on an INR basis...

15.0 GW 12% '
Market Share ...and achieved ~40% 2} win

rate when participating in
el auctions

Capacity Bid Out Capacity Bid by ReNew Capacity Won by ReMew

Notes:

1. Data from FY18-9MFY21. Excludes solar PV manufacturing inked capacity; RTC 400MW bid congidered at installed capacity, which iz 1,.300MW
2. Calculated as capacity won by ReMNew divided by capacity bid by ReNew
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ReNew

POWER

Key Highlights

o One of the Largest Renewable Companies
Glaobally, with Leadership Position in India

o Stable, Contracted and Diversified Portfolio of
Assets
Vertically Integrated IPP with Diverse Execution
Capabilities

o Track Record of Disciplined Project Underwriting
with Focus on Risk Adjusted Returns

(o Robust Sustainability and Governance Culture

o High Quality and Experienced Team with
Consistent Track Record of Success




ReNew
ReNew is Leading Energy Transition in India and is Committed
to the Global Sustainable Development Goals

Partnerships with Our ESG Initiatives

UN® .
fumieiolisod Environment
THEli‘rE Gmup programma

+ Mapping Scope 1, Scope 2 and Scope 3 emissions

“7 + Achieving “Net Zero" by 2050

WORLD

ECQNOMIC India Climate
FORUM :
— Collaborative
- + Adopted Dupont Safety Guidelines
Signatory to

- Benefitting communities in India surrounding our projects
GRI Sustainability

Imperatives

Bysness 1.5°C M3I O

— Encouraging rural women to become entrepreneurs (ReWIN)
— Electrification of schools (Lighting Lives)

@ — Scholarship program for under privileged students (ReSET)
@ — Community-Based Water Management

TERRA @UN : . )
CARTA WOMEN + Drive policy advocacy through partnerships and programs under
o it =L Uit i Loty b s Equatty ReMew Foundation

& United Mations
: @ﬁ : nite il |ur.| .

L S

Governance

Pl t 2
adopt . TCFD|i: J 1111

+ Strong governance, transparent and ethical operations

« Diverse and majority independent Board

+ Board requirements exceed minimum reguirements for FPIs




ReNew
Impacting Communities with Sustainability Initiatives

ReNew Women India Initiative (ReWIN) Lighting _Lives — Electrification of Schools

Kl



ReNew

POWER

Key Highlights
o One of the Largest Renewable Companies
Globally, with Leadership Position in India
o Stable, Contracted and Diversified Portfolio of
Assets
Vertically Integrated IPP with Diverse Execution
Capabilities

o Track Record of Disciplined Project Underwriting
with Focus on Risk Adjusted Returns

C Robust Sustainability and Governance Culture

o High Quality and Experienced Team with
Consistent Track Record of Success



ReNew

Led by a Visionary Founder and a Highly Experienced
Management Team of ReNew India

Sumant Sinha

Founder, Chairman and
CEQ

Kailash Vaswani

Presiden!, Corparate
Finance

0 19

o

0O G

D Muthukumaran Balram Mehta
Chief Financial Chief Operating
Officer Officer
2 10 26

cLagnom  BENERCON

LAZARD Deloitte.

Vaishali N. Sinha Ajay Bhardwaj

Chief Sustainabiity Officer Presidan,
& Chair, ReNew Foundation New Business

10 24 2 36
ABMorgan {50 0 s SUZLON

Sterlite Power
Q) rucousme
Years at ReNew

Sanjay Varghese
President, Solar

4 21

Garima Garg
Inteim CHRO

1 16
dXprsec K
Deebasittn pHe
G oot HiyGiroug™

Years of Experience

Mayank Bansal
Chief Commercial Officer

3 21

MeRinsey
& Cunpﬁm}' Famedan, LB oo

ATKearney

Col. Pushkar Prasad
President, Regional Affairs
Development
] 29

v Bl
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ReNew
Updates Since Business Combination and PIPE Announcement
Successfully Secured US$855mn in PIPE Commitments in Feb-21

Update on SMFY21
(Dec-20) Financials and Bond
Issuances

Commissioning of

Potential Impact of 2" Wave of
515 MW Capacity

COVID-19 on Operations

+ Revenue: $547mn; EBITDA:

- g%?c I‘I-.-'IW Wind project: PPA with $446mn; Margin: 82% . ReNew prudently revised their CoD
dates of committed projects due to
* On track to achisve FY21 anticipated dalelrys D!:I ajcwuntuﬂf
= 105 MW Solar Project: PPA with projections of 369%9mn revenue and COVID
Gujarat DISCOM §578mn EBITDA
« 110 MW Solar Project: PPA with - Issued US$585 MM USD green ' g&:::ﬂ:l Impack an. s financial
SECI bonds in Apr-21 at 4.5% coupon, 7
year tenor

Recognized as a Global

Import Tariffs Announced on

Focused on Employee Welfare Lighthouse by World Economic

Forum

Solar Modules

. . . + First renewable energy company in

Gol announcad import tarifls a_f 40% « QOrganised two vaccination drives for the world to be recognised as a

QN SOIAE MBAARSS anc FEdUEian all employees & their families Lighthouse

Linked Incentive (PLI) scheme to

promote domestic manufacturing = ReNew will also reimburse the cost * Recognized for adoption of 4 IR

, . of vaccines for its employees and technologies to achieve growth that

* ReMew is setting up 2GW module " I " .

and cell manufacturing facility their immediate family Eugf;izgggmma ble, but alse

Note: FY represents fiscal year end March 31



Financial
Overview




ReNew

Track Record of Efficient Capital Raise from Diverse Sources of
Funding

QOutstanding Funding (31-Dec-20) (¥ Raised US$3bn+ in Bond Offerings Through 7
USD Bond Offerings at Competitive Rates
Reduction in
GETY i cost of;ebt i
INR Bond 0.5% - 5,
- I

!
!
Equity © Weighted average cost of deb: 538% :

50

Secured Bank Loan
11.1%

Total
Funding:
$6.1bn

Senior Overseas Green

Bonds ™ Feb'17 Mar'19 Sep'19 Jan'20 Oc:l 20 Feb'21 Apr2i
34.0% Secured Loan from Fls m Coupon Rate (%) - — -Weighted Average Cost of Debt
18.5% Size
($mn) 475 525 300 450 325 460 585
(way’ 50 4550 30 7O 35 60 725
¥ USD bonds are hedged ¥ Ability to refinance existing debt at lower interest cosf,
¥ USD bonds are rated BB- by S&P, BB-/ BB by Fitch Toigar deitor, Sop-ies B0 relicin Dguicity andl loss
and Ba3 by Moody's ! onerous restricted payment conditions

¥ Corporate rating of Ba2 by Moody's ¥ Increases liquidity for financing capex of new projects

¥ Local rating (CARE) of A1+ for short term debt and A+
for long term

Mates: 3. Senior USD Green Bonds stated based on the actual USD amount raised

1. Assumes 1 USD = 75 INR 4. Weighted by Issue size 36

2. Inchudes Compulsory Convertible Preference Shares. Based on actual USD amount rased



ReNew
18 GW Capacity by FY25 Through Organic and Inorganic Growth

Installed Capacity
(In GW)
46
FY19 Fy22 FY23 Fy24 FY2s

m Committed = New Bids & Acquisitions ------ Incremental Bids & Acquisitions

v Installed capacily is existing operational projects + capacity of committed projects + ReNew's current estimates of its ability
to win wind and solar projects in future auctions and acquisitions

¥ Long runway of capacity growth in India from 30 GW to 450 GW
v Implied market share ) of ~10% by FY25

Mote: FY represents fiscal year end March 31
1, Total installed renewable capacily for FY2025 calculated basis annual growth rate of 17 4% (CAGR to achigve 4500W by 2030 from 90 GW as of Nov-20)
ar



ReNew
Strong Revenue Growth and Stable Margins

Revenue 1
{In Smn)
In line with FY21
projections
¥ 19% growth in capacity in FY20 offsef by
; : lower tariffs on new projects
619 sz . 689 v FY21E revenue growth impacted by low
619 ey wind PLFs, crﬂ’get by increase in solar
: ; power generation
FY19 Fy20 | Fy21 | Fy22 FY23 Fy24
m Committed = New Bids & Acquisitions
EBITDA @
{In $mn)
87% B3% 83% ; 85% B86% 86%
: . 30.7%
: o5E CAGR: 30:
i FY21 25€ 1,425 ¥ Decrease in FY20 EBITDA margin was due
: : to lower PLF
i L v In-house O&M and EPC, cost efficiency
536 567 : 578 ! 3 sl o
i : and digitalization measures will drive
536 s67 [ s7c EBITDA margins to ~86%
Fy19 FYy20 . : FY21 ©OFY22 FY23 Fy24 Fy25
= Committed = New Bids & Acquisitions EBITDA Margin

Notes: FY reépresents fiscal year end March 31; INR numbers converied 1o USD at 1 USD = 75 INR
1. Revenue and EBITDA figures do not include interest income. EBITDA does not include non-cash expenges such as amorization of USD bond hedging costs
2. EBITDA from committed assets is net of conporate overhead



ReNew
Stable Net Leverage Expected to be Maintained at 5.3-5.6x

Capital Expenditure and Leverage
{In Smn)

2,310 2,200

T.Ax

524 430
FY19 FY20 ! Fy21 Fyz2z2 FY23 Fy24 FY25

——— Met Debt/EBITDA

75 — 80% capex funded through debt

v Capex is based on the anticipated expenditure to be incurred to achieve the CoD, or the expected purchase price for

acquired capacity

v USD green bonds have bullet repayments and are assumed to be refinanced prior to maturity, while other loans are
expected to amortize in line with long tenor of PPAs

v Amortizing debt assumes back-end heavy amortization (fypical in renewable project finance)

Nofe: FY represents fiscal year end March 31, INR numbers converted to USD at 1 USD = 75 INR
3@
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RECAP: ReNew is the Leading Renewable Energy Player in a
Rapidly Growing Market

Mode:

Renewables are the mainstay of electricity growth in India = most economical and
fastest growing

ReMew with 9.9 GW committed capacity, diversified, and high quality portfolic is
the largest renewable energy company in the country and one of the largest globally

End-to-end project value chain capabilities with sile selection, land development,
in-house EPC, O&M and asset management capabilities coupled with digitalization
driving cost efficiencies and superior margins

Strong capital base with ~US5%2 1bn equity raised to date (' and US54 6bn
financing across debt markets

Well positioned to execute on integrated and intelligent energy solutions
and senvices

Superior growth and strong margins

At the forefront of environment, sustainability and governance

High guality and experienced management and board with strong track record of
delivering superior returns and performance for its stakeholders

1. Including US$700 MM primary raised In business combination with RMG I

40
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ReNew
Transaction Overview and Valuation

Overview

+ Transaction will be funded by $345mn of RMG Il cash held in trust and up to $855mn in PIPE
proceeds

« Post-closing company is anticipated to be listed on the NASDAQ and retain its ReNew Power name
* Primary proceeds will be used to fund attractive near-term growth and reduce leverage
+ Transaction expected to complete by early Q3 2021

Valuation

+ Transaction reflects a $4,370mn post-money equity valuation for ReNew, representing a highly
attractive opportunity to invest in a leader in renewable energy

— ReNew to receive up to $610mn cash at closing which, together with its expected cash balance of
$730mn (), will be used to fund attractive near-term growth opportunities and reduce leverage
+ §7,846mn Enterprise Value (1)

Compelling entry multiple of 9.7x EV / FY2022E EBITDA relative to median peer multiple of 18.8x
(at transaction announcement)
Source: Paar company public filings, and FactSet
Mabe;
1, Pro forma as of March 31, 2021, assuming $4,816mn of exiting debt, $730mn of cash on balance sheet and up 1o $610mn of primary proceeds
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ReNew

Overview of RMG Il Management Team

Highly Experienced RMG Il Management Team

Jim Carpenter

Chairrman

+ Founder and CEQ of Riverside
Management Group

= FmCEDMPmeheMIMmm

+ Co-Founder of Mohegan Energy

+ Founding Invesior & Board Member of

e

S
Hoﬁﬁnn

Allad Fesourca Corp. e

Bob Mancini

CEQ and Diroctor

* Formeér Partner, Founder & Co-Hiad of Power
Investment Business at Camde (NASDAC:ICG

* Former Managing Direcior of Goldman Sachs e
(NYSE:GS) adachs

+ Go-Founder & Head of Power Investmaent
Business, Founder & Head of Commodiies © ROMEO
Principal Investment Business al Goldman
Sachs (NYSE GS) »

= Chairman of the Board of Romeo Power, Inc.
{MYSE: RMO)

+ Farmer Chairman & CED of Cogentrix Ensrgy

T Camivin Coour

Gioldman

Phil Kassin

Prosidert, GGG and Director

+ Former Senior Managing Dinector of Evercore
{NYSE:EVR)

= Formes Hoad of MEA & Financing o Acosss
Indussines.

+ Former Board Member and Chairman of the Finance  oeibasall
& Invesiment Commitiee al Lyondelifiased
(NYSELYE) Moegan Staniey

" Senior esiment Banking roles at Morgan Stankey. g p e ey

EVERCORE

F Ny

RMG Acquisition Corp. Il Overview "‘“""‘“"‘"’""‘"

RMG Acquisition Corp. Il (*RMG 11"} is NASDAQ listed SPAC
which completed its $345mn IPO on December 14, 2020

RMG Il management team has significant public company
board experience (NYSE, NASDAQ, and TSX)

The team consummated a business combination with Romeo
Power (NYSE: RMOQ) in December 2020 through RMG
Acquisition Corp (RMG 1), a NYSE listed SPAC which
completed its IPO in February 2019

Supported by Riverside Management Group, a leading
merchant bank with ~25 years of experience in M&A advisory
and principal investing

RMG II's Due Diligence Conducted on ReNew

General corporate, employment matters and benefits,
legal, litigation and potential claims, intellectual property,
environmental health and safety, contract review, real
esfate and joint venture capital structure due diligence
Skadden

parformed by

Technical due diligence performed by .‘_’3_ TUVRheinland
Accounting and Tax due diligence performed by kAMG.

Business and financial due diligence completed by s e
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~70% of Post-Transaction Shareholding Held by Existing

Shareholders

Pre-Transaction Shareholding

%

Founder Entities E&p:r&::ﬂ

B.1% 0.0%

GEF SACEF

29% Management ES0OPs

= ‘\

ADIA

G5
46.5%
17.8%

CPPIB
17.8%

Nates:

1. Management and employee ESOPs Includes ESOPs exercisable within 60 days of clesing

ReNew

Post-Transaction Economic Shareholding
% at Closing @

Management ESOPs i
0.8%

PIPE Investors
19.8%

Current SPAC
Public Share-
holders

8.0%

AMG ,

2.0

Founder Enfities
3.6%

GEF SACEF
2.0%

12.5%

ADIA

JERA 12.3%
6.6%

~28% free float upon listing

2. Secondary share split among shareholders is: Sumant ($62mn), G5 ($242mn), CPP (592mn), ADIA ($90mn), and GEF (514mn). Assumes G5, ADIA and CFP Invesiments CCPS is

exchanged ino ReMNew Global shares. Does not accown for warrants dilution
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Structural Overview

ReNew

Existing
Shareholders
Existing Offshore
Structure India
Founder and | ReMNew Power Private
&S and CPP CCPS Limited ("RPPL")
SPAC Sponsor & Existing MNew
Investors Shareholders PIPE Investars
)
Proposed MewCo
Structure
Offshore
India

Founder and |
GS and CPP CCPS | . AR
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ReNew

ReNew’s Financial Profile is Superior Compared to Public

Comparables
[ Fonow | indian Poor_|

Revenue Growth (2020-2023 CAGR) 1@

13.8% 161%
‘-" —

"Azure Power

EBITDA Growth (2020-2023 CAGR) ("8

RQNE_W "Azure Power

P s e et

2021E EBITDA Margin

771
.--%I -

ReNew (Azure

n. = b

European Peors
2E6%
10.7% 6.3%
@ Neoen Orsted
renawobles
21.8%
11.7%
5%
@ NeoeN Orsted
renrwobles
B3.6% BB
A0.8%
@ NeoeN Orsted

rennwobles

Source: ReNew Company data, public company fiings and FaciSet as of May 14, 2021

Nobes:

T2A%

28.1%

- ara
Scatec Solar  PARTNERS

3945
12.0%
B N
- Scatec Solar P.ﬂ.ldeN_EE £
10:0.5%
54.5%

Bra
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1. ReNew and Azure metics based on fiscal year end March 31; metrics for other peers represent fiscal year end December 31
2. Renew & Azure metrics shown as FY2020-2023 (April 2019 - March 2023)

Morth American Peers

1.5% 1.5%
— I
@ Clearway  Brookfield
5.3% it
— | |
@ Clearway  Brookfield
B8.4%
T0.6%
® Clearway Brookfield
| ;o:r-lla-di-an- -

46



ReNew

Peer Valuation Benchmarking — Highly Attractive Valuation

Compared to Peers

Equity Value for Comparable Indian Platforms

* Robust demand in public markets for renewable energy companies, particularly those

Capacity Equity Valua
with exposure to large addressable markets and enormous growth opportunities Company (MW) {US$ mm)
* While multiples have fraded down recently, langer term mulliples will suppor p
significant upside potential in value adani 7,019 22,3677
* Potantial to trade at a premium to peer multipbas given eadership position in the Greenkes 6.048 5750 14
region supplemanted by scarcity value of high-quality listed players from India ’ :
ReNew 9,863 4,370
Current NTM EV/EBITDA Multiples " .
x
o7 16.5x 16.1%
12.4% 18
114
ReNeW iazure Power % NEOEN (Orsted Pscatecsdar prfiit® @) Clearway Brookfield
ALSI0 ps b ranawobies — Rersustia Piras
1 Year Average NTM EV/EBITDA Multiples 12 20,1 2020
17.5%
18,5 144
13.2x 1.7 _ 1172
ReNew ‘azure Power $ NeEOEN Orsted ®scatec Solr """@i"‘?ﬁ_m % @ Cearway Brookfield
AL 510 Bs o rennwobles === = e |
I Peer Median |
Source: Renew Company dala, public company filings and FactSetasef May 14,204 —7====~7
Nates:
1. Based on EBITDA for NTM penod starting May 14, 2021 3. Adani Green's market capitalization as of May 14, 2021
2. Represents average daily NTM EVVEBITDA over one year peniod 4. Equity value for Greenko in the recently announced minority investment transaction with
ending May 14, 2021 Ovix Corp {source: Greenko Press Releasa)
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Thank you

For Further Inquiries Please Contact

Investor Contact

IR@renewpower.in
Anunay.Shahi@renewpower.in
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