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Other events

On March 10, 2025, ReNew Energy Global Plc (“ReNew”) announced that it has received proceeds from the 300 MW sale it had announced
on December 23, 2024. The enterprise value of the sale transaction is ~$177 million*, including net current assets, and excluding change-in-
law proceeds. Additionally, up to ~$16 million* is expected to be received as an earn-out on account of change in law proceeds pertaining to
increase in basic customs duty (BCD), safeguard duty (SGD) and goods & service tax (GST), after the first payment is realized by the project
SPV, ReNew Sun Waves Private Limited (RSWPL). The 300 MW SECI solar project is located in Jaisalmer, Rajasthan. The tariff for the 25-
year power purchase agreement is INR 2.55/unit, and the expected EBITDA is ~$19 million. After the transfer of the outstanding debt to the
buyer, the transaction will result in a cash inflow of approximately $76 million, including change-in-law proceeds for ReNew.

* based on the exchange rate of $1 = INR 87. Enterprise value as per December 23, 2024 exchange rate (USD$1 = INR 85) is ~$181 million
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