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Other Events

On October 11, 2021, ReNew Energy Global plc issued a press release announcing that it hosted a capital markets day on October 11, 2021 from
8.30-10.00 AM Eastern Daylight Time (EDT) to provide an overview of the company, outlook on the Indian renewable energy market, details on the
value-accretive growth opportunities, commitment to capital discipline, initiatives to improve the company’s accounts receivables, guidance, funding,
and the company’s ESG standards and initiatives. The meeting materials and the press release are attached as exehibits hereto.
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Dated: October 12, 2021 RENEW ENERGY GLOBAL PLC
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ReNew

ReNew reiterates weather-adjusted FY’22 guidance, outlines significant value accretive growth at Capital Markets Day
+  Reaffirms FY’22 weather adjusted EBITDA guidance of US$ 810 mn and operating capacity of 8.2 GW

»  ReNew expects to commission its total capacity of 10.2 GW by the end of FY’23 which will lead to an annual EBITDA between US$ 1.1 - 1.2 bn,
or about double FY’21 EBITDA

»  Cash Flow to Equity (CFe) for the 10.2 GW is expected to be between US$ 380 - 410 mn

+  ReNew will not need new equity to fund its aspirational target of 18 GW by FY’25. This target is about 3x higher than the 6.4 GW operating
currently

Gurgaon, October 12, 2021 — ReNew (“ReNew” or “the Company”) (NASDAQ: RNW), India’s leading renewable energy company, is hosting a
virtual Capital Markets Day (Link) today from 8.30-10.00 AM Eastern Daylight Time (EDT).

ReNew’s leadership comprising of the Company’s Founder, Chairman and Chief Executive Officer — Sumant Sinha, Chief Financial Officer — D.
Muthukumaran, and Chief Sustainability Officer — Vaishali Nigam Sinha will provide an overview of the Company, outlook on the Indian renewable
energy market, details on the value-accretive growth opportunities, commitment to capital discipline, initiatives to improve the Company’s accounts
receivables, guidance, funding, and the Company’s ESG standards and initiatives.

Over the last 10 years, ReNew has emerged as a leader in the Indian renewable energy market and as one of the largest renewable energy companies
globally. Going forward, ReNew expects to have significant opportunities for value accretive growth in the Indian renewable energy market with the bid
market representing about 300 GW, corporate PPAs representing 25 GW, and acquisition opportunities representing around 30-50 GW. ReNew’s current
operational capacity stands at 6.4 GW following the commissioning of SECI-4 solar project in Jaisalmer, Rajasthan.

To lead India’s energy transition and global green energy transformation, ReNew aspires to have 18 GW of operational capacity by FY’25.

Sumant Sinha, Founder, Chairman and Chief Executive Officer of ReNew says, “As India sets its sight on achieving 450 GW of installed clean
energy capacity by 2030, ReNew will be a leading catalyst of this transition from fossil-based energy to clean energy. We see a great opportunity in the
clean energy sector with an addressable market of US$ 270 bn.

The Indian clean energy sector is evolving with innovative constructs such as Round-The-Clock (RTC) power, hybrid with storage tenders and corporate
PPAs. ReNew’s growth is likely to come from high return opportunities that comfortably exceed our cost of capital and help us achieve our targeted
equity IRRs of 16 — 20%.”

Guidance

ReNew is reaffirming its weather-adjusted EBITDA guidance for FY’22 of US$ 810 mn and operating capacity target of 8.2 GW.

From the current operating capacity of 6.4 GW, the Company expects to realise an annual EBITDA of US$ 735 - 795 mn and Cash Flow to equity (CFe)
of US$ 240 — 260 mn. ReNew expects to have its 10.2 GW portfolio operational by the end of FY’23 which also includes 3.8 GW of committed
capacity i.e. which has a PPA/LOA or for which the company has a binding acquisition agreement. This capacity is expected to generate an annual
EBITDA of US$ 1.1 - 1.2 bn and CFe of US$ 380 — 410 mn. Net debt for 6.4 GW of operating capacity is approximately US$ 3.5 bn and 10.2 GW is
expected to be US$ 5.7 bn which equates to a net debt to run rate EBITDA for 6.4 GW of 4.5x and 4.9x for 10.2 GW.



ReNew will not require any new external equity for the aspirational target of 18 GW which is about 8 GW more than the company’s current total
portfolio of 10.2 GW. An operating portfolio of 18 GW is expected to equity fund 3.5 — 4 GW, or ~20%, of annual capacity additions through CFe
without the need for new external equity.

(Note, all INR to USD conversions are at an FX rate of 75:1)

Capital Markets Day

ReNew Capital Markets Day can be viewed through a webcast by registering on this Link. Members of the public who would like to join by phone can
do so by dialing +1-833-239-5971 (United States) and +61-283-733-580 (outside the United States) and refer the conference ID — 2150969. The number
should be dialed at least 10 minutes prior to the start of the conference call.

About ReNew Power (or “ReNew”): ReNew is one of the largest renewable energy Independent Power Producers (IPPs) in India and globally. ReNew
develops, builds, owns, and operates utility-scale wind and solar energy projects, hydro projects and distributed solar energy projects. As of August 31,
2021, ReNew had a total capacity of approximately 10.2 GW of renewable energy projects across India including commissioned and committed
projects.

Press Inquiries
Arijit Banerjee

+91 9811609245

Madhur Kalra
madhur.kalra@renewpower.in
+91 9999016790

Investor Inquiries
Nathan Judge, CFA
nathan.judge@renewpower.in
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Disclaimer ReNew

POWER

Forward-Looking Statements

This announcement contains cenain forsard-leoking staterments withan the meaning of the federal securities laws, including statements regarding the services offered by ReNew
Global, the markets in which ReMNew Global operatas and ReNew Global's future potential financial and operational results. Thase forward-looking statements ganerally are
identified by the words "believe,” "project,” "expect,” "anbicipate.” "estimate,” Tintend,” "strategy.” "future,” “epportunity,” “plan,” "may,” "should " “will,” "would,” "will be,” “wil
continue,” “will likely result,” and similar expressions. Forward-looking statements are predictions, projections and other statemeants about future events that are based on current
expactations and assumptions and, as a result, ane subject to fsks and uncertainties. Many factors could cause actual future events to differ matenially from the forwand-looking
statements in this announcement, including but naot limited to, the ability to implement business plans, forecasts, and ather expectations, the ability to identify and realize additional
opportunities, and potential changes and devalcpments in the highly competitive renewable enargy and related industrias. The faregaoing list of factors is not axhaustive. You
should carefully consider the foregoing factors and the other risks and unceriainties described in ReNew Global's annual report on Form 20-F filed with the Securities and
Exchanga Commission (the "SEC™) on August 27, 2021 and other documents filed by ReMew Global from time to time with the SEC. Thase filings identify and addrass other
important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-locking statements. Forward-looking statements
speak only as of the date they are made. Readers are cautionad not to put undue reliance on forward-looking statements, and ReMNew Global assumes no obligation and does not
intend to update or révise these forward-looking statements, whether as a result of new infermation, future events, or otherwise. Rehlew Global gives no assurance that it will
achieve its expectations.

Mon - IFRS Financial Measures

This presentation contains financial measures which have not been calculated in accordance with International Financial Reporting Standards ("IFRS"). including EBITDA because
they afe a basis upon which cur managemant assesses our parfarmance and we believe they reflect the underying trends and indicators of our business. Although we beliave
these measures may be useful forinvestors for the same reasons, these financial measures should not be considered as an alternative to IFRS financial measures as a measure
of the Company's financial condition, profitability and performance or Bquidity. In addition, these financial measures may not be comparable to similar measures used by other
companies. At the Appendix to this presentation, we provide further descriptions of these non-IFRS measures and recenciliations of these non-IFRS measures to the
correspanding most closely related IFRS measures.
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Company In India And One Of
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About Presenters

Sumant Sinha
Founder, Chairman and CEQ

21 years of experience

Former COO - Suzlon; Founder & CEO -
Aditya Birla Retail

Prior Expariance: Group CFO - Aditya
Birla Group; Investment Banking in Citi
{US) and ING Barings (LK)

D Muthukumaran
Chief Financial Officer

29 years of experience

Head - Group Corporate Finance at Aditya
Birla Group and CEQ at Aditya Birla PE

Prior Experience; Investment Banking in
Lazard and Corparate Finance in Deloitte

ReNew

POWER

PV

Vaishali Nigam Sinha
Chief Sustainability Officer

25 years of experience including 10 years
in corporate sustainabilityESG and 15
years in investment banking

Responsible for ESG strategy,

implementation and disclosures; Chair of
ReMNew Foundation
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Why ReNew - Highlights ReNew

POWER
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One of the largest renewable companies globally with leadership position in India

Vertically integrated IPP with demonsftrated execution track record; stable, confracted
and diversified asset base

Amaong highest absolute retumns in the sector globally; offers cne of the most attractive
valuations and better IRRs and growth prospects compared o peers

Track record of disciplined project underwriting

Lower cost of capital and more debt-raising options after Masdaq listing; enhanced
interest in our green bonds with improved balance sheet metrics

Significant opportunity in India renewables; increased focus and awareness amaong
global investors

Expect inclusion into indices and strong ESG ratings increases broader
investor interest



ReNew

Opportunity For ReNew To Become The Blue-Chip Renewable Mad i

Investment Globally

° Target Returns To Remain
Comfortably Above Qur Cost Of
Capital

+ Differentiated in our ability to win &
daliver higher raturn complesx
projects involving energy storage &
other intelligent energy solutions

= Higher margin, faster growing
corporate PPA market provides
upside to guidance

« Significant opportunity in ME&& with
higher returns

+ Plain vanilla renewables atiract
greater competition; howewver,
ReMew targets superior retums than
peers through end-to-end execution,
digital analytics, better asset
managament and financing
capabiliies

Established Predictable
Business With High Growth
Potential

Decade long operating history with
predictable cash flows

= ~05% of expected FY 22 EBITDA to

come from operating capadity of 6.4
GW and 0.9 GWSs near term addition;
M&A activity on track with original
expactations

Currant portfalio of 10,2 GW with
target to achieve 18 GW by FY 25

= ~87% of total portfolio has PPAs, one

of the highest of large Indian
renewable energy peers

*

Managing Counterparty Risk
And Improving Offtaker Profile

term contracts with average
duration of 24 years

Overdue D30s expected to improve
significantly over the next 24 months

Customer profile continues to improve
through increased exposure 1o central
offtake projects

Continuous focus on cash flow -
resolving receivables issue with Andhra
Pradesh & other states

Govt of India focused on recovening
Discom dues e.g., recently invoked
tripartite agreement between itself, RBI
and respective State Gowt. 1o recover
dues from Telangana, Tamil Madu and
Jharkhand



Capital Discipline ReNew

Our Commitment

Expected returns are above our
cost of capital; Target attractive
levered project equity IRRs of
INR 16-20%



A Top Utility-Scale, Pure-Play Renewable Power Generation INCW
Company In India And One Of The Largest Globally

One Of The Largest, Pure-Play Renewable Energy A Leader In Renewable Energy Development Globally
Providers In India
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Highly Diversified Portfolio Of Contracted Assets Re

ReMNew's Regionally Diversified Utility Portfolio ('} Largest Operating Portfolio in Indial®
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Strong Growth Through Organic And Inorganic Opportunities Re!“;! eW
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+ Aspirational goal of 18 GWs by FY 25, No

new external equity needed for 18 GW
gaal®

PFAs signed for 2.6GWSs of the 3.8GWs of
oomrnim-d projects

« ~2.8x capacity growth vs ndustry growth of
1.6x08 (Y 2017-21)

= ~85% of expecied FY 22 EBITDA to come

from eparating capacity of 6.4 GW and
0.9 GWs near term addition; M&A activity on
track with original expectations

= Reiterating weather adjusted FY 22 EBITDA

guidance of $810 Mn (INR 60.8 Bn)

Bringing wind Q&M and EPC in-house,
productivity enhancements and digialization
measures is expected lo drive EBITDA
margin enhancement to 84-86%



Multiple Drivers Across The Green Energy Value Chain To Rew SW
Provide Impetus For Future Growth

Market Evolution %1- m H 6 @
* [11 ”n
B 3 & § © run Jard
Hoome +
2@ g & (Pioio Veria® ) Firm Power (RTC)
Battery Storage
+ Corporate PPAs Hydro
o “Plain Vanilla” Firm Power (RTC) + fo]
RE M&A Battery Storage Ancillary Services -
Corporate PPAs Hydro Merchant now For high
Hydrogen potential value

We dedicate resources now to be best positioned for the future



Recent Developments

Published
Sustainability
Report

Recognized as a
Global Lighthouse
by World
Economic Forum

PPA Execution Two

Commissioning of 1,065
MW Capacity from
Feb'21, 0.9 GWs to be
Completed Near Term

Acquisitions
of 359 MWs

Resumes

Recovery in power
dernand post COVID has
led to signing of
PSAPPAS; ReNew
anticipates further PPAS
will be signed near term

ReMNew signed India's
First Round-The-Clock
Renawable Energy PPA
with 1,300 MWs of
installed capacity;
investment of up to
$1.2Bn

P 1R rareiapes. gueeeried 1 BT o 1 UGED 0 THIRR
1. Trasbinibn i by Colibes 200

+ Closed acquisition of 99
MW Hydro power project
in Utarakhand

+ Binding agreement for
acquisition of
260MWI330MWp solar
projects in Telangana™

300 MW wind project
PPA with SECI

TE5 MW through four solar
projects: 560 MW with
SECI & 105 MW with
Gujarat Discom

Expect further near-term
addition of 810 MWs

Helpad avoid 0,5% of
India's carbon emissions
and 1.1% of emigsions
from the power sector

Avoids carbon emissions
which are 200 times its
scope 1. and 2 emissions

Commitment to diversity,
ampowening employess,
stakeholder and supply
engagement

Strong govermance
policies in place overseen
by an independent and
diverse Board

14



ReNew'’s

Market
Opportunity




Significant Opportunity In One Of The Fastest Growing Markets; RENew
ReNew Taking Leading Role In Developing Them

Total Addressable Market Of ~ $200 — 270 Bn

$15-20
Bn

Bid Market!@ + RE provide significant savings against grid prices;

corporates focused on ESG and going “green”
+ Targat of 450 GW by 2030; installedauctioned is + ~25GWH opportunity

~165+ GW™ $ 1 50 -2 00 + ReNew's current installed capacity is 430 NWs

« Govi target implies ~35-40 GW of annual auctions B

through 2028
+ B-10 GW of auctions scheduled y

+ Highest organic cperational capacity amang peers san_su
Bn

ME&EA

= Owerall market opportunity of 30-50 GW

* B8 GW up for sale currently/near term

= 1.8 GW of acquisitions done, competitive advantage on
financing, asset improvement & management, analylics



Presence In All Market Segments Provides Multiple Avenues Of Reﬂ%ﬂ
Growth Along With Access To Higher Return Opportunities

Plain Vanilla Renewable Intelligent Energy
c rate PPAs

GWSs Currently 6-7GW 5-9GW" 6-8GW NA
For Auction
Mo. Of ~-15-20
Competitors (Large scale 8 — 10) ER el 2=l
Indicative Lower end of Higher than Higher than plain Higher than plain
Range Of IRRs targeted range plain vanilla RE vanilla RE vanilla RE

1 jraliind by Bipaprmidiie Erutety. PEA Capiaiilly Tboru dsbiiened o 2 = 300
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Plain Vanilla RE: Largest Market Size Where ReNew Is
Uniquely Positioned

While The Competition Is High, ReNew Has Superior Returns Due To:

Disciplined bidding and

strong project underwriting
End-to-end execution capabilities

Fully integrated platform provides significant
cost reduction and superior marging
In-house EPC and project development
capabilities (land, development, evacuation,
approvals ete.)

Leveraging scale

Ability to negotiate favorable lerms from
suppliers, access to operating and rasource
data, technical expertise to win complex bids
and active role in policy development /
advocacy

Wind $0.8-0.9 MM
Project Cost Solar 50.5-0 GMAMW
DC Overloading Solar 40-45%

Mot A ety Comenrind i USED e 1 WS = T R
1.0 o comlcisied S, supached i cormtiue T-0% of revena

. Digital analytics and O&M

Manage projects and drive cost efficiencies

Self O&M provides cost advantages along
with yeald improvement. cost synergies
through cluster of projects

Digital capabilities (ReD & RPDC) for
ramote asset monitonng, performance
imprevement and maintenance

Energy management services capability

through acquisition of Climate Connect
(digital analytics, Al and ML comparny)

Key Assumptions For Under Construction Projects

Wind 38%%-42%
Solar 27%-30% | Self Q&M
T5% Interest Rates

ReNew

POWER

. Superior funding capabilities

Access to diverse sources of funding: green
bonds, domestic project financing and
overseas credit institutions, unique
capabilities among peers in many cases
Ability to improve returns through
refinancing debt at lower interest cost, use
of non amort debt in initial years of PPA,
fop-ups to release iquidity and flexible cash
takeout

Will consider strategic minority sales to
enhance returns, further increase growth,
and reduce rigk

Wind- 55-5 185 MWy
Solar $3-39K My

8.0%-8.5%



ReNew

ReNew’s Market Leading Platform & Scale Provides Significant Sad i
Cost Benefits

=9

gr:

110+
Projects & site
offices

~1,750

Turbines

10

States

119
wind masts

06

Regional
offices

10+

Years
of resource
data

Q9
G

=]

1,400+

Employees

23,000

Acres of land acquired
(owned/leased) +
Visibility on 40,000
acres of land for future
development

20



Strong Track Record Of Disciplined Bidding Resulting In Superior RENew

POWER
Returns
Strict Project Underwriting (112 Ability To Stay Patient And Win Capacity During Periods Of Lower Competition(@
i, L)
— e m— Subscrigion  —=—Rehiew's Win %
highikghts disciplined
approach and slrang
intnrnal undarariting
threshalds
Wi rate of ~40%
o bids participated
in refiects bidding -
discipline ey
15260 Share
b6 GW
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Initiatives To Mitigate Supply Cost Inflation Has Shielded
ReNew

Risk Mitigation

Under construction projects are expected ) Futharopimization in
¥ e Balance of System

to have equity returns of 16 - 20% through measures such
as higher afficiency

maodules cost has led to
raducton in BaS cost

by 20- 25%
Solar Wind
project Cost project cost o Wind projects with
£0.5 - $0.6mniMW £0.8 - $0.9mn/MW tumkey contracts are
rot impacted by

commodity prices

@ 'Merest rates have @ Vvhie supply prices have risen o Self EPC and savings on
declined compared 1o our in last few months, they are Bo3/BoP costs shoald
bid assumptions only marginally higher than the provide additional savings

bid assumptions, and this
increase has been mostly offset
by optimization in BoS and land
costs

@ Fisk exposure substantially
ranaged through mutt
pronged mitigation strategies

ool R PR GO T LERE) 0 1 AERD B T R




Enhancing Competitive Advantages By Backward Integration Into ReNew
Solar Cell & Module Manufacturing

Policy Drivers

Security & cost of supply is of
imcreased importance due to domestic
policy and global supply shifts

« Basic Customs Duty (BCD) of 40% on
solar module imports and 25% an solar
cell imports from AprZ2

+ ALMM (Approved List of Module
Manufacturers) enforced for new bids

Producton Linked Incantive (PLI)
Scheme - INR 450 ($800mm) of
financial outlay allocated in high-
efficiency solar PV modules

Mandatory domestic calls & modules
for subsidized schemes

Vot R rarmbars conesried i LSS0t 1 LSO = 75 A

ReMNew’'s Plan

®© 606 00

Setting up a 2.1 GW cell and module
manufacturing line in Gujarat for self
supply; anticipated o commence
operations in FY 2023

Utilizing the most advanced
technology in the market

Estmated project cost (incl,
soft cost) is ~5190 Mn

Production avoids BCD and provides
competitive cost advantage

Apphed for incentives under the PLI
scheme to increase capacity for
minimal additional investrment

Self-supply reduces execution risk of
our much larger development
business and increases predictability

Risk Mitigation

°' Capex limited to ~2-3% of
tedal overall expected capex
spend from FY 22

a Flexibility in manufacturing
ling to protect against
technological cbsolescence

e Considering farmdowns to
further reduce equity at risk

23



ReNew Digital (ReD)
Accelerating Asset
Management

Qp*'lization

ReMew Power
recognized as World's
First Renewable
Energy Lighthouse by
World Economic
Forum for its success in
adopting 4IR
technologies at scale
and for the impact
achieved

Mote

Introduction To ReD

a. ReD Lab - A central
hub for driving digital
mnndvatian

a Specialized team of
business translators, data
sciantists, data engineers,
visualization experis and
axecution expens

o Deployed multiple advance
analytics and maching
learning based use cases
across 100+ sites spread
across 9+ states

0 Gatting rolled out to entire
fleat, and will also provide
an edga in future greenfield
bids as well as M&A

ReNew

Value Creation Through ReD
- Use Cases I

Increase output & improve operational efficiency of wind &
solar agsels, without incurming any addiional capital
expenditure

Increase in Increase in site

annual yield employees”

(productivity) efficiency in
maintenance
activities

Reduction in Reduction in time

uniplanned for identification &

maintenance correction of
underperformance
of assets

Reduction in

inventory costs

for DEM

24
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Intelligent

Energy
Solutions

!




Leader In Higher Return Intelligent Energy Solutions

ReNew

POWER

Solving A Key Issue Of Intermittency And Providing Flexible Energy On Demand With Expected Returns Higher

Than Plain Vanilla RE

Benefits

. Resource balancing
of generation

Forms bluaprint for RE
dominant grid infrastructure

seasonal variations

Lower cost than new
build tharmal,
significant auctions
expected going forward

+ RTC with battery (current
prices) - 4.8 c/kWh"

+ Coal LCOE - 6.4 c/kWhid

2]
. Minimizing intra-day and
L2 ]

Homes. IR s, oo 18 LIE0 a0 1 00 = TR

Daily RTC Project Generation Profile -
Making RE Available Throughout

B Solar s Viind s Sorage ——RTC

1234856
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ReNew's Edge

Experienced in-house team
focused on RE forecasting and
modeling energy distribution
profile — key enabler to

trangition to firm power

Expertisa in developing and
operating solar and wind assels
aleng with battery storage

Large size and complexity of such
projects means only players such
as ReMew can participate

Deep development rools across
RE rich states — well placed to tap
resource diversity

Mear Term Market Opportunity Of 2 - 3 GW Of Firm PPA Capacity (Or 5 - 9 GWSs If Provided By RE)

26



ReNew Has Already Won Two Intelligent Energy Solution Projects ReNew

Round The Clock and Peak Power

400 MW
Solar

+ 100 MWh
Storage

322 MW
Wind + 81

ol BT gty

Round The Clock Project Auction

400 MWs of baseload
Auction Size (RE selution; S00MW wind, 400MW solar, 100
MWh storage)
Winning Tariff INR 2.90 (3% annual escalation for 1st 15 years)
Mo 4 (including ReNew)
Competitors
Expected Higher end of target range

Equity IRR

Indian RE Companies With Ability To Execute Complex Firm
Power Projects

Providers of India Wind EPC (2018) Fm'g;“rfggfln‘“‘::gifmj;"“"

SIEMENS Gamis
-------------- vestas.

- 50%
REH WER
’ Sharel
SUZLON

+ 1 other peer
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ReNew: Positioned To Be A Consolidator

M&A Is Expected To Earn Returns Above Plain Vanilla RE Projects

Presence Across All .
States & Type

Proprietary Sourcing
Of Acquisitions

Quick & Nimble

Experience With
Different Offtakers

O&M & Digital
Expertise

History Of M&A
Execution

Refi Opportunities

ReNew

POWER

Expertise across wind, solar and hydro, presant in

multiple states

Ability to get early look in transactions, in house
team active in sourcing deals

Ability to act and complate trangactions in a
timely manner

ReNew makes very consarvative assumplions on DS0s and
slill achieve returns above “plain vanilla® RE bid projects

Ability to improve generation, reduce costs from in
house O&M, ReD. and close geographical proximity

ReMew has already acquired 1.8GWs

Access to low-cost debt from mulliple sources

®© 6 ¢ 6 6 © o

ReNew

POWER

Competitors

Most players have expertise in ona RE
resource

Rely on bankers and advisors

Many acquirars take a long time to
complete ransactions

Limited interest from foreign investors for non-
Cenftral Gov't (SECVNTPC) counterpart
prajects

Most competitors outsource Wind O&M

Most competitors have limited ME&A
expenence in India RE

Most domestic competitors don't have
access to global Green Bond Markets
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Market Consolidating As Top 10 Players Have Only ~25% Of ReNew
Installed Capacity

(0 Overall market cppartunity of 30-50 GW2

= Assets owned by financial investors & others
f "\, {for whom RE is non-core) and are seeking to
f | exit
. ReNew g Other Potential Consolidators * -8 GW@ up for sale near term

&/ o Others: Could present potential opporiunities
Il

+ Smaller players who do not have the capital to
grow their business organically

= Continued competitive bidding may put additional
financial prassure on same players

* Lack of sufficient debt / credit funding for
greenfield projects

= As some of these portfolios grow, they could
become part of larger players in the sector

Market Opportunity
~30-50 GW
Up for sale near term
-G-8 GW

&
/

Others / ° Acquirors: Established players like Refew with a

/ strategy to grow organically as well as

Fi inorganically can act as consolidators

! + Have access to the capilal required for growih

30
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Recent Acquisition Of 359 MW Demonstrates Our Competitive Edge ReNew

And Ability To Secure Transactions At Attractive Valuations
ReMew's Edge: Experience With Different Offtakers, Plant & Yield Improvements, Self O&M, Refinancing
Capabilities, Ability To Integrate Different RE Sources

Solar Projects In Telangana Hydro Project In Uttarakhand
(260MWW/330MWp) (99 MW)

Strategic Rationale

Synergies

Operational Enhancements

Refinancing Opportunities

Low intarest in state DISCOM exposure from global
acquirers

Very conservative assumptions on DS0s and still
achigve returns above “plain Vanila® RE bid projects
Ability to improve project performance and achieve
high returns, risk appropriately priced

Enhanced productivity, reduced OSM costs as
assels are located close to existing ReNew solar
projects, debt refinancing

Performance enhancement due to self-DEM &
application of ReD. for monitoring and maintenance

Ability to diversify state offtakers risk in bond
offerings given large portfolio

.

.

WER

Portfolio diversification — will facilitate providing
innovative RE solutions to customers

Significant pondage capacity of 2 — 3 hours / 200 —
300 MWhr of hydro slorage

Low-cost storage to provide firm and reliable RE
solutions

Can bundle Hydro with Storage and RE
{Wird'Solar) to provide more firm power for betler
offtake prospacts

Easler o schedule Hydro in the exchange market

Better refinance opportunities given longer
project life for Hydro plant

El



Corporate
PPAs




Focus On Cost Reductions And ESG Themes Has Accelerated
Growth In The Corporate PPA Market

Green Energy |s Fast Becoming A Sine Qua Non

Cost mandates driving players

N
oo towards cheaper electricity sources

Sustainability and ESG targets
@ of net zero carbon will increase
green energy procurement

Increasing consumer awareness
on players' green credentials

=0
g

it MR, i oot i LS 1 LEED) & T 4
1. En - bari® for u Cagtvn

Renewables Provides Clean Power At Prices Considerably

Lower Than From The Grid

Mariable cost of power for carporate customers

=810 c/KWh
~4-6 clKWh
DISCOMs Renewabla’

@ ReNew expects to earn returns above
= plain vanilla RE

ReNew
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ReNew

POWER

awable Puwer Sales Commercial And Industrial Demand In India
In India

(FY 20, All Figures In Billion KWh)

: ddressable market
ReNew's current portfolio of PP G =
Corporate PPAs is 525 MWs (incl. i ;
installed capacity of 430 MWs) - 5
a3

Significant market for RE
in the corporate market




Managing
Counterparty
Risk




Stable And Long-Term Contracted Cash Flows With High Quality ReNew
Counterparties

Long Term PPAs Provide Stable Cash Flows High Quality Counterparty Mix (211

B-20 Years
TH M.mr.upndn
- Rllmg A
5 °
ﬁ E AMM&PI‘QHHI’I Central
T
£ & Fhurlg -8 485
ﬂ p™ ing = Sufis
o Karnataka e
o] = B%
g g Rating - B+
Maharashira
= 0% ‘l
Rating - A
o Piivate  Gujaral
5 Wears % 5%
[ Rating - A+

~60 % of total portfolio has DSOs of 30 days or less®®); expect meaningful
improvement in DSOs over next 24 months

T Yo iy sy, eethies by s et e e ot
2 wmzmummmmwmwwmm HEPG 5 T, BARES i pat of o
3 o Tam T 5 CARE 368
4 P BESTOM VESCOM, HESCIM grd DESEDM
5 Dverdes (50w beyor 50 - 45 i

Sy, TIIVACHOA GRS K CRAE domwabe g,




Receivables Situation Expected To Improve Meaningfully

—=—Cverall bso —=-DS0 {wio AP

FY18 FY17 FY18 Fy19 FY20 FY21 102 lI.'S'LI"-l2

1 Dawed onoverden DS0w bayord dus date ol 30 1045 days bor bilng dete
3 DO for o ofwies EweTEd 1059 WETE B8 0 March 202

. ReMNew |s Taking Proactive Measures For Expediting

Collections

+ Active receivable management and continuous diSCUSSIONS
I monitoring with offtakers through dedicated teams & senior
management committees
* Court cases filed

GOl Also Prioritizing Clearing Discom Dues

» Recenily invoked ftriparlite agreement between itself, certain
state govis. and Reserve Bank of India

» Mandating cpening Letters of Credit from Discoms

+ Discom liquidity package of ~ $18 Bn

Accounts Receivables situation is expected to improve in 2H
FY 22 onward following a COVID spike, proactive initiatives,
continuad shift towards the best counterparties, and further
disbursements from the Government of India liquidity package
to State Discoms for clearing receivables. Also, power demand
has increased substantally helping to  improve Discom
financials.

ReNew

POWER
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Andhra Pradesh Resolution — Final Hearings Underway In High ReNew
Court; Decision Expected In A Few Months

History

Legal Update

Current Status
& Resolution

POWER

Andhra Pradesh (AP) Discoms tried re-negotiating in place PRPAS and revising tariffs in 2019

The PPAs were awarded and executed in accordance with applicable law, and approved by the regulator

Till date, in India, no PPA has been cancelled or renegotiated; courts have always upheld the sanctity of contracts
The Gowvt. of India also opposed any revision in tariffs while emphasizing must run status of RE

AP High Court has held that the effort to renegotiate PPAs as illegal
Legal matter regarding tariff revision currently pending; in the interim order pending final resolution, ReMew and
other IPFs are getting paid at the interim tariff of Rs. 2 44/k\Wh

Judicial process was delayed due to multiple COVID outbreaks in India. Subsequently, court hearings have
resumed recently on a daily basis

The Division Bench of the High Court has recently commenced hearing final arguments from all parties and is
expected to adjudicate and deliver its ruling on all matters (such as PPA sanctity and applicable tariff) within the
next few months
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Strong Growth Profile Which Is Fully Equity Funded ReNew

MNet Debt! & Leverage!® At Operating Capacity
Run Rate EBITDA Of 6.4 GWs And 10.2 GWs

INR 416 - 427 Bin
(355545 - 55,850 M)
NRT BB e~ 80 Bn
INR.20- 22 Bn (5300, 110 any (31105 - 51195 M
|

{8270 - 5230 W
MR 56 = 60 Bn
(5735 - §795 M)
4G 2EGENs 1.2 Giva 102 GWe B4 GiVs 10.2 G\
= et Dot * = et DebtTun Rale EBITDA
Capex (Committed Capacity By Year)* Run Rate Cash Flow To Equity!®
INR 29 =31 Ba
IR 9 — 104 B {5380 - 5410 M)

(51260 - §1.300 Mnh 1R 5003 Bn

[$1,245 - 1,375 Mn) R
(5240 - 5260 Mn)
INR 78 Bn
(SEE-5710 Mr)
Fraz Fraa Fr 34

E40GWs 102 G

On track to achieve FY 22 weather adjusted EBITDA guidance of $810 Mn (INR 60.8 Bn) and 8.2 GWs of
operational capacity by 31%t March 2022

i I Faamabnt s S o LESE) it 1 LIS & TS 40
1 W e o iy P 1 sty e 8 PV, et gt o B8 Y e 1D & ittt e BT el
Empn for muncdsnureg ] Eatmaind Vit Db feu Cparasng Capacty o' 4 Gians 10 15 4 Capee afer & 8 S {aumsusing sirsssy mncurmes] seyond & f S’ of cosrsionsl capacdy 5820 31 Barch. NI, dostn t nchude Suy smpac snd capas & EINTOA e e

vy wd shange J




Equity Funded for 18 GWs: 8 GWs of Growth Beyond Portfolio ReNew

(0 No new external equity needed for 18 GW portfolio

POWER

() Self equity funded for 3.5 - 4.0 GWs annually after 18GW operational, or an annual growth rate of 20%

INR 48 B INR 83 B INF 3 - 43 Bn
{610 b} (51,236 Mnp (8520 - $575 Mn)

INR 4T B
18629 M)

Cash as en Primary Equity Tetal Cash Eipaty for 4.5 Gtn !
J0s Manch 2021 Pesipadd from Listing for geormth ot papaie

Pt R P e el LIS ) L 0 P R, e Gt B
T etarnie s g o 83 O e ) o gt ity e 1o ki, T, T St b g ramts a7 Mg, 5T

INR 49 - 54 Bn
[SE55 - ST25 Mn)

Cauh for ingrasantal
hurs growth

Current cash on hand
axpected to fund additional
4.3 GWs of new projects

Including cumulative CFe of
$580 -3540 Mn over the next two
years, additional 8 GWs is equity
furded abowa currant 10.2GW
portfolic
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FY 22 Capacity Additions On Track

Quarterly Additions of Installed Capacity

7.3 GWs

Fy 21 o1 FY 22 Q2 Fy 22
Acquisition Hydro
GUVNL Solar (59 MW}
(105 MW) SECI 1l Solar (300 MW)

SECI IV Solar (250 MW"

TR vy, oo i S i 1 LD = 78 4R
1 e Bearage Eam BaAst or Eagacn,
T Twkaition k) Sy Cibidets 2001

Q3 Fy2z2

Acquisition Telangana Solar
(260 MW

SECI IV Solar (50 MW
Mah Ph Il Solar (200 M)
SECI VI Solar (300 MW)

Q4 Fy2z
SECI VI Wind
{200 W)
SECI VIl Wind
(50,5 MW)

POWER
8.2 GW
P — . Additional
| | Projects /
[ | acquisitions
0.55 G\W
FY 22
42
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Domestic & Global
Lending To RE

Current market size of total
domestic and global lending to
renewables industry is ~% 50 Bn

Interast rates have fallen
meaningfully, current prevailing
cost ranges from 8.0% to 8.5%

ReMNew's diverse sources of
financing and programmatic
bond issuances have ensured
that it has ~% 7 - B Bn of credit
limits available in the domestic
onshore project finance market

ReNew

POWER

Global India Green
Bond Issuances

Total amount of Green
Bonds outstanding has
increased from $0.5 Bnin
2016 to $8.9 Bn in 2021

The USD coupon rate has
reduced from 6.0% - 6.7% to
4.0% - 4.5% during this ime as
the market has matured on
acoount of increased familiarity
with ReMew and other Indian RE
issuers and comfort with
underlying credit. The all-
nclusive interest rates (inclusive
of hedging cost) have reduced
from 10.5%-11.0% to B.0%-8.5%

9.69%!" cost of debt as on 31* March 2021 expected to reduce as ReNew is raising new
debt at 8.0%-8.5%
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Significantly Higher Growth For ReNew At Attractive Valuations

) EBITDA growth of 26% vs peer group of 12.5% during 2020-23

() Higher than average historical EBITDA margins of 83% vs 79% for peer group

EV/EBITDA Multiples

@Tx a2
| I
Loshare &1 Uishare £ Sishare % 11/share
B.4 GWws* 10,2 GWs®

Piohe P 3 D TN reTe Tt i, iuten Aoare, EDI. Mo, Onled. ot Meriers, nareay 0 Brocited
Scmew Gormparrys Esbesten

L Fapressis NTW EVOUBSTOA ruliphes s on T Ociober, X021

2 Pepemsenis LTW Cash Fiowio Eousty o oeers sa o TH Ociobes X021, Source Comeany Preentatora. Facet

3 e pont of s Rate EINTOM, Fst Dbt gussience arsd Run Mste Gash Fiow o Egsty

Run Rate Cash Flow To Equity Yield

Sishare 311/ share

\_Y_J'

£A GBI

A Bk Cap o reckiomd by SRCEN Coth SamncE sh cming cages bor 4 4 G5 2 A resgecively For cah o sl I EWETHT Dot gl or 1] JOW, cash i sncicem ron e Cle frore 40 o | prar

13.3%

10.2%

S9share S11ishare

e a—

10.2 GWs™ 19

ReNew
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Sustainability
And ESG




ReNew Is Leading The Energy Transition In India And Is

Committed To Global Sustainable Development Goals

a/

Our ESG Initiatives

h,— Environment

FRieiew avoids carbon
emissions 200 rmes its Scope
1 & 2 emissions

RaMew's tolal instaled capacily
contbutes to 1.5% of India’s tatal
installed power capacity, and helps
avold 1.1% of the amissions from the
ol Sascior

Total evoided emissions by ReNew's
clean enengy operations stands at 10
milion tCO2e

Refew Power has commilted o
being net-zers by 2050 by adopting
Science Based Tangats

ReMew Power is taking initiatives to
reduce water consumgplion such as
deploying robotic cleaning at seven
sites in Rajasthan, halping il $ave
over §8,000 kiloitres annually

il

Social

ReNew continued s strong safaty
performance with zéro fatalty incidents

400,000 lives impacied across 200+ villages in & Indlan
states through community development initiatives in FY 20-21

With the view of sirengthening the supply chain responsibly, the
Comparny released sustainable Supply chain framiework for
evaliating and screening suppliers on non-financial parameters

Governance

ReNew has adopled GRI 2020 standards for
its sustainability disclosuras

Sustainability Commitlee is vested with the responsibity of
Implementing and monioning sustanability intiathes and
progress penodically

Strong management Syslems certified as per
IS0 8001, 14001 and 45001

ReNew

POWER
Yartnersi ith
UN®:

THE "CLIMATE GROUP ;':;;'g:nw
(IEHE

MO M India Climate

FORUM

Nl &Gullaboraﬁva

Signatory To

GRI Sustainability Imperatives
e il
N

MR LS'CEI O

TERRA
CAKTA

Plans To Adopt

TCFD|

4G



Impacting Communities With Sustainability Initiatives ReNew

ReMNew Women India Initiative (ReWIN) Lighting Lives — Electrification Of Schools
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ReNew

POWER
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Led By A Visionary Founder And A Highly Experienced
Management Team

Lailash Vaswani Vaishali N, Sinha

Prasidant, Chief Sushainability

Corporate Finance Officer & Chair,

b ReMew Foundation
WA IPMorgn PR s
""" Queouse

D Muthukumaran Mayank Bansa

Chisf Financial Cfficer Chief Commercial Officer
LAZARD n ATKearney .
e S gy -

-~ E& -~ Em

Ajay Tripath \jay Bhardwaj

Chisf Human Presiden, New Business
Resources Cificer
BUZLON
o ureaee Y S tevkie Power
@ i MERCER
- [ ]

Yoars ol RéNow Yoars of Experisnce

RepNew

Prasident Solar

Col, Pushkar Prasad

President, Regional
Affairs Development

h.’-_-w.
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Counterparty Overview And Asset Breakdown ReNew

Total Portfolio
Technology

Project Stage

Offtaker Profile

POWER

Total 10.2 GW

Location Split

Offtaker Capacity % Rating"™
SECI 43% Abt
MSEDCL 10%

APSPDCL &% B
MPPMCL % A
GUVNL 5% A
Oiner Central Affiiates 5% ARRIAT+
Other States 3%

Sourca Carpun, wformaon s or diss

1. Inchaies MTFC s PTC

2 Rt by - Rk L CARE

iy, St LA, CRIER R CARE dorsiites s




Operating Performance And Seasonality

ReNew

POWER
As of and for the year ended 31* March 2018 2020 202118
Wind Solartt Total'® Wind Solart Total® Wind Solar® Total™
Commissioned capacity (GW) 295 1.61 4.56 324 218 543 350 2m 5.60
Weighted average operational
by (GW) 280 1.30 410 311 188 499 331 218 547
Plant load factor (%) 26 5% 225% 253% 26.4% 22.3% 24.8% 238% 22.8% 23.3%
Electricity generated®
(KWh millions} 6,515 2577 9,002 7226 3679 10,905 6,854 4,320 1,175
Revenue from contract with
 (INR million) 29,480 13,637 43,144 31,800 16,598 48412 28,411 18,737 48,187
Quarterly Generation Profile For Operating Capacity For FY 2217
Segment al Qz Qs Q4
Wind ZB%-29% 34%.35% 16%-17% 199%-20%
Sodar PE%-27% 21%.-22% 24%-25% 26%-27%
Overall 27%-29% 29%-31% 19%-20% 2F%-23%
Quarterly Generation Profile For Total Portfolio Of 10.2 GW
Segment a1 Q2 Q3 Q4
Wind | | 30%-31% 36%-36% | 15%-16% 17%-18%
Selar 27%-28% 22%-24% | 23%-25% 28%-27%
Overall 28%-29% 29%-30% | 19%-21% 21%-22%
Fde

Bty w a
Srven Yom T nae o e coealihles 1007 SN, ared B
iy ke e 1o ey Crome

8 1o of miiety s n FERSTIEON DY Kt 1D POSE Durisent.

rurmbee ol das b P regurer peod

March. 2015, 7527 eed 7507 resowcirety

Fachumad by 300 WYY on scocnt of e of ok st

e

For comrming caputy of § B SV o 31 < iark, 07|, Gamaemion profis nbuna [




Unprecedented Wind Resource Impacted FY 21 EBITDA ReNew

POWER

Wind Speeds Fluctuate Every Year But FY 21 Was An Extreme Aberration

== \ird Indexation with Long Tem Average

10.0%
50%  18%  24% 14% . 0.7 1.5%
0u0%
50%

4.6%

31%

-100%
-15.0%
20.0%

FY11-12

Fy12-13
Fy13-14
FY14-15
Fy15-18
FY16-17
Fy17-18
Fy18-1%
Fy18-20
Fy20-2

FY03-04

FY04-05%
FYO5-06
Fy05-07
FYO7-08
FY0B-0%
FYQa-10
FY10-11

FY 21 was an excaptional year as there was fluctuation in wind speeds by ~16%

FY 21 EBITDA was negatively impacted by ~$390 Mn due to poor wind speed

Major reason of lower wind in FY 21:
Adverse climatic condiions due 1o 3 majer cyclenes

92

Wit IR rasmbar oy i UFSD o | UISDH = 75 I spressnts schusl wind ipssd bor e i ok st o my wirnd g fream P 3 [ CARS Bacmraaiyman ) s MERIRA THASA w Ricdarr-
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Project Cost Breakup ReNew
Solar Project Cost Wind Project Cost

80.5 - 30.6mn/W ACHE 50.8 - 30 9mn/MW AC

"

= Land

= Land "

" Soft Cost
Saft Cost 3
a ® Balance of Plant

mBalance of Plant
= Wind Turbine

» Modules Generator

Pote PR ruastmrs porreenien o LS @ 7 D 8 P R

Simri gy e

1 ircisten 514%% paisadng

2 Precpersive ssernes rodng sl oy ronminon
B Fchaen cow o e, bararrrrss b g ol e o



IRR Sensitivity To Change In Inputs

ReNew

POWER

Absolute Change in

Parameter Units Change In Parameter Levered Equity IRR
Receivable Days +-15 -/+0.34 - 0.40%
Balance of Systems cost % +/-5% -/+1.00 - 1.05%
Module Price oMW +i=1 -+2.65- 2.70%
PLF % change +/-0.25% +-0,15-0.20%
Q&M SiMw +/-500 -+0.65- 0.75%
Interest Rate % +/-0.25% -/+0.80 - D.90%
Leverage Y +-5% +-2.40 - 2.50%
Tariff INR/KWh +-0.05 +-1.50 - 1.55%




Tax Policies In India And ReNew’s Tax Structure

Effactive Forecast Cash Tax Rate On Consolidated Basis Of 8% To 10% Of Profit Before Tax

o Income tax in India is applicable at the entity/project SPV level. All companies
have an option to adopt one of two tax regimes for each SPV

Old Tax Regime New Tax Regime

Mormal Tax Rate — Applicable tax rate is 26%
to 25% on taxable incomea

Minimum Alternate Tax (MAT) - Tax rate is
16% to 18% based on book income

Tax Payable — Higher of Tax calculated under
Mormal Tax rate and MAT

Tax Holiday — Any plant commissioned
bedore 15t April 2017 can claim tax holiday for
10 Year (during 1st 15 years), No tax is
payable then, but MAT will still be payable

@ In addition to above tax regimes, in order to atiract fresh investment under Government's
‘Make-in-India’ initiative — a new tax provision has been added from FY 20 which allows any
new domestic company incorporated from 1st October, 2019 and making fresh investments in
manufacturing have an option to pay income tax at 17%. This is also applicable on RE
companies. MAT will not be applicable in such cases

Re”ew

JWER

ﬂ ReNew undertakes a

thorough analysis for each
project in order to choose
the right tax regime (old or
new), For most of our
project SPVs/companies
(primarily those which are
not under the ramit of a tax
holiday), we have adopted
the new tax regime

ReNew also claims
accalerated depreciation
(40% on WDV basis) on
fixed assets, Therefore, due
to availability of accelerated
depreciation and non
applicability of MAT, for
mist of these entities, we
don't pay cash taxes for
inital ~10 Years
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Typical Project Development Cycle Is 18-24 Months From Bid ReNew
Issuance To Project Commissioning -

Project Lifecycle

Bidding NG

LOA Issuance

FPA Signing
Connectivity

Land Acquisition
Finalizaton of Vendars
Financial Closura

Construction, Approvals and Permits

Completion of Transmission Line and Charging
Commissioning & Stabilisation A

3 2 1 0 1 2 3 4 & 6 T 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
Maonths

Time between LOA and PPA was stretched during COVID. Currently 1.2 GW awaiting PPA




Track Record Of Efficient Capital Raise From Diverse Sources Of

Funding

Outstanding Funding (315 March 2021) 1"

‘Wiorking Capital
Loan
MR Bonds 12%
S5 I
‘ FERT

Total
Funding:

from Fls.
6%
Raised > $10 Bn since 2011; ~48% USD bonds ane raled BE- by
. theough greenfield'corporate debit . 5&P, B84 BB by Fitch and
and balarcs through reflinancing Bad by Moody's
Local rating {CARE) of
@ usD venss re hedges © % lorshont o daia
ard A+ for lang term
. Corporate rating of Ba2 by Moody's

L A | USD e T3
3 ket Compitony Do Prelesncs Shse (Lo on B LD smoc e
] S UL iy Bl whatend Bl 1 Fop bt L5501 mrvurd o], d V8 o] By e b

ReNew

POWER

Raised US53bn+ In Bond Offerings Through 7
USD Bond Offerings At Competitive Rates

[Rasdciion in cosl of
debt

= e

Weighted average cost of debt: 6.25% '-

4.50%
_______
mw#ﬂlﬂm
Mar13

w— Coaspen Rate (%) Wissghind Avarage Cost of Dubl
Size (bmn) 475 524 00 a8 228 450 488
Tareor fyrs) 50 485D an 7o s B0 T8
. Abiity o refinance existing debi at ower Increases liquidity for

intengst cosd, longer lenor, op-ups o financing capex of

rileata Uity and ss onerous o pEjacts.
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Debt Profile

By Debt Type

.camdam
12%

Project dabt
83%

By Currency'®

US Dollars

36% (fulty
hedged)

INR
Bd%e

ReNew

POWER

By Interest Rate

Variable Rate
3%

Fixed Rate
66%

1 year

By Maturity

=5 years
ad%

Interest costi® as on 31* March 2021 is ~ 9.69%

! Chalscisies Cur shich constistes =1% of iotsl debi
3w P ' couein, LHSI b et P it




ReNew

POWER

Funding
s e ) Capexis based on the
Phi lOSOPh And anticipated expenditure to be
’ " incurred to achieve the CaoD,
Leve rage Developmant ?:r':"?:'f’;' E“‘r:r:‘f’z‘;; or the expected purchase
price for acquired capacity

@) | @

) USD green bonds have bullet

. repayments and are assumed
75% - 80% o to be refinanced prior to
o ra% (noorlitle | Amortizing maturity, while other loans are
amortization) expected to amortize in line
with tenor of PPAs
Equity 25% 200% - 25%
) Amortizing debt assumes
back-end heavy

amuortization (typical in
renewable project finance)
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~$1.1Bn Float Enable Robust Average Daily Trading Volume

Economic Shareholding

7o at Closing

3 G5 CPPEL, A, JURA, S RRAG hase 8 moni ook o, Fournies [Enien, srd sy Doy a1 monsh ook up

it P el o il TN i T e i 1 Bl
e HEF

134%
~25% free float

ReNew

POWER

Total Shares Outstanding For ReNew Global PLC

Class A Shares 282 366,725

Class B Shares 9

Class C Shares 118,363,766

Class D Shares 1

Total Qutstanding Shares 400,730,493
Total Diluted Shares For ReNew Global PLC

Class A Shares (existing) 282,366,725
Class A Shares to be issued to CPP

Investments 12,345,678
Class C Shares (existing) 118,363,766
Class A Shares to be issued to Founder 15,581,832
ESOPs 6,973,159
Total Diluted Shares 435,641,260
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Project Level Details ReNew

POWER

[ Project | CopacityMM) | leaton | €D" | TdmNRmWH | Ofake® | PPATenwmeatCoD |

Unility Scale Wind Energy Commissioned Projects [3,590MW)
. . 4 ey "
4 3 & a2 ZH AN APPC Rate -uﬁmﬁ.duhmc tadff; 2 1MW in%?j ﬁm;m

SAE| (1] | Faastan May-12 | AT | AAHL, VWL 2025
Vgl =5 Maharaahig Hew-12 573 MSEDCL 13
Winsgest-1 185 Maharashina Ja-14 573 MSEDCL 13
Jath M5 | Msharashira | Mo 12 | 575 | MSEDCL 13
Jath 02 Maharsshira hre13 | 575 | MSEDCL 13
Tads 4 Kamatukn Fab-13 | 767 + ascalabion lrkad 1o HT Tanlr™ | e Pty 10
Tudas 160 | Kamataks Apr-13 | 767 + sszalabion rked io HT Tanir™ | 3nd Pty 10
Bakrean 144 | Bxastan [ Mar-13 [ 53 [ AL F
Jamb o Maharashira May-13 (1] MEEDCL 13
Chikidi L1 Kamataka ] .08 + escalation lrked 1o HT Tanff™ 3ed Party L[]
Vgt & 11 “s | Maharashing dure13 | 581 | MSEDCL 13
el 504 | Maharashira ] Sep-13 | 581 | MSEDCL 13
Budh-l o | Maharashira Feb-14 [ ) | MBEDCL 13
el F23] Msharashira Mar14 1] MSEDCL 13
Dangn 300 Raaitan Det-14 s7g™ AVVNL =5
VispatIy 495 | MR P14 | 579 | MSEDCL 13
Pratapgarh 455 Ramasdhan Mar-15 soa™ SVWHL, AVYHL 25
Pratapgarh 45 | Bxastan | k15 | [T | AL, AVWNL F
Outra - Tepaan S04 | Baastan 15 Saa™ | S F
KET Gamesa M Kalyandurg MO Anchen Pradesh Aug 15 4,83+ Tax Pasi-thenugh ta oiftaker™ APSPDCL F]
KCTGE 3.1 Molagavali | R | AndvaPredsh Aug-16 | 4,83+ Tax Pass-thwniugh to offtaker™ | AFSPOCL F]
KT Gamesa 40 Molagavall 1] | Andbra Pradesh Feb-17 [ .84+ Tax Pass-through to offtaker™ [ AFEPOCL ]
Vinalpur 120 Gujaral Sep-15 415 GLVHL E
Raggarh =6 FRajashan Oct-15 saa™ AVVHL F
Outro-Ragm =1 Raaitan Det-15 | 583 | AVVNL =5
Mangdiar =8 | Mumwe Pragesh Det-15 | 568 | MPRICL F
Mandsaur 12 Mashya Pradesh MarAT £ MPPIACL Fo
Lingasugur 1] | Kamataka Dec-15 | .07 + escalation Gnked o HT Tarff & | 3d Party 10

1 gl Lol o D] 0 PP o P e 0 8 wemglan] e b Tdria] (o i ] b P el

2 MEEDCL Maharasters Sete Diecinoty Datrbuton Go. LD SYHL Aepur vidyel Wirmn Noem Lt AFSIDCL Andhrs Pracesh Southem Poser Datntuton Co UNL AVYIL. Aymer Vitput Voiren Mgers Lid  VPPWCL M P Poser Visragement Go Uit GUVHL Cuper ot Uns Vius Figem L

Trart Pty 4 10 o B SOPRCal PO G SLNMO W P 8050 T

A Tl grieiand wap by b 1 ool aj PP Tank iy T % i o o Sl P, 81

410 yeary from et of el mpply i Beptember SN0, 5. HT e for prse acCie o egh voRege TP sty dein@uton oompery Hyysty Ut Ll char shch aesgonT [ ol B
vmin. Thm 1S vl i a6 30 RS, S S . e, 8 iy T S ey U 8 P S i pLr oS i sdon i P it T B Cal b Wy g Baraga TN o U s SEVBOQRRIE [T 18 FurageTand
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Project Level Details ReNew

POWER
[Projsct_——— | capaciyw | losasen | Co0" | Twmwmawe" | OMaer’ | PhaTewrescod |

Umility Scabe Wind Energy Commissionsd Projects (3, 590MW)

Bhassda 1008 | Rasjasthan Dac-15 | S | JOAVRL 25
Fipareym 400 Mughys Pradesh Fab-18 £92 MPPMCL %
Fied and Limbwas 03 | Mazhys Pradesh Mar-16 552 MPPMCL %5
Dsiro-Lnhon 20 | Madhya Fradesh Mar-16 552 MFPMCL -]
Oatro-Aming B50 Mashya Pradesh Mar-16 892 MPPMCL %
Ren 400 Hamataka Aug-16 E.O7 + asealason Enked 1o HT Tanll or predefined sscalation™ 3ed Party L
Oare- Mgl 1000 | Anchia Prasesh Sap-16. 4,84+ T Pass-thiough 10 ofaken™ | APSPDCL %
Limnlreas 2 B0 | Mashys Pradesh Qet-18 | 478 | MPPICL %5
Elutala 187 | Anghra Pradash Mew-16 | 484+ The Pas-thiough 1o offtahin™ | APSPDCL 5
Jograli 43 | Hamatia Dwe-16 | T | 3 Party 1w
Jogphali T2 | Kamatakas Jar AT | T 2 Party L
Batkarsi ] | Kamataky Jare17 | 4 5+ Tix Paras-through to Offtakers™ HESCOM %
Bl 00 | Haimatiia Mar-17 4 50+ Tike Parid-thicugh 1o Ofakees™ HESCOM %
Wearabhaden 1008 | Andhra Pradesh Mar-17 | 484+ Tax Pass-through 1o ofaken™ APSPDRCL 2%
Amba-1 o | Machya Pradesh Mar-17 478 MPPMCL %
Amba-2 a0 | Memhya Pradeh Mar-17 | 478 MPELCL %
Patan o | fer b Mar-17 | 419 | CAHL %
Laba wHo | Machys Pradesh Mar-17 | 478 | MPPMCL %
Mlolagwsh 450 | Ardhrs Pradesh Mar-17 | 4844 Tax Pas-through to oftaken™ APSPDCL %
Chutro-Safiegn o | Hamataka Mar-17 | 4,50+ T Pase-through 1o cfaken™ HESCOM %
Ostro-Rala Andhrs T | Andhrs Pradesh Mar-i7 | 4.84+Tax Pass-thmugh to offtaken™ APSPDCL 5
Oustro-Rala AP "y | Andhra Pradesh Mar17 | 4844 Tax Pas-through o offtaken™ APSPDCL %
OutroAVF Derwas Fif ] | Madhya Pradesh Mar-17 478 MPPRICL 5
Ostro-Badoni Deans a4 | Machya Pradesh Mar17 478 MPPRICL 25
Sadia o | Gujarat Mar1T L GLWVNL 25
Sadla 0o | Gujarat Fay=17 LG GLVHL. 5
Ostro-Taraliatti 1000 Hamataks Feb-18 4.50+Tax Pass-thimugh to oftaken™ GESCOM 25
Bableshwar 2 40.0 Kamataks Mar-18 3,78+ Tax Pass-thmugh o oftaken™ BESCOM 25

1 gl Lol o D] 0 PP il P b 8 wemglan] s b Fdria] o e ] b P el

2 MIEOCL: Miaharantars Sate Epciroty (mirtuton Go. LIS WL Jsgar Vet Viren Higee LI, WPBPOCL: Ardrn Pradesh Boufeem Poves Datnbuton G, U, MHL: Aprae Viddpul Vi Sgarm Lid | MPPRCL: M1 o Visraparmet o, 182, GUVIL: Gupaeat Ljs Vitas Higee L
Tours Py et 15 privass comminoal il LU SRS S P o Sugh B

A Tl grimand s by b% 108 oot (3a) PP Tank ip T 5% b o o St PR, 62
410 yeary from et of el mpply i Beptember SN0, 5. HT et o rv-—--unmm e [l i char L o e
veitnga b, Tiha (2 s e 1ste 10 nbafe ars o yuas o, 8. Ay incoma b pae by 1 0 “paid. Beough' i cor cfsten in sddion . et 7 S aghisd mage TICM. Hod LN CRIOTENE oL B TRagETE
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Project Level Details ReNew

POWER

Prejact Capacity (MW) Location Col™ Tasitt INRKWH™ : Omaier™™
Uitility Scabe Wind Energy Commissioned Projects (1550MW)
Bapuram 50 Mamataka Mar-18 274+ Tax Passs-threugh 1o offtakers™ cESCOM 28

| Mrioati | 600 | Famataka | Mar. 18 | 374+ Tax Pass-through o offiakers™ | GESCOM 25
Berarmpalt | 504 | AndivaPradesh Mar-18 | 4 844 Tace Passs-threwgh 16 offsars™ | APSPDCL 25
Kuashiagi-1 T4 Hamataks Mar-18 372+ Tax Parss-through o offtakers™ HESCOM. GESCOM T
Ostro - Hutch [SECI 1) | 2500 | Gujarat | Oxt18 | 145 | FTC =
SECIN 23 Cujamal 019 284 SECI =
GUVHL | 380 | Gujarat [ Qoe18 | 248 | GUVHL 28
MSEDCL Bid | 6O | Mararashira [ Dec 19 | 285 | MEEDCL 5
SECH | | 3000 | Cajarat | Dec2 | 244 SECI 25

| Utility Sl Wind Energy Commitied Propets (351 M) | | ] ] |
SECIVI 3000 Hamataks C4FY 22 282 SECI =
SECIVII | 86 l Gujarat | oaFrm | 2m | SECI )
gu Salar Energy Commissloned Projects (2,545 MW}
V3 Lasicen 100 Rastan Feb-13 868 NTPC 25
V5. Symphany [ 100 [ Rastna [ Fal-13 [ a4m NTRC 5
Shecpur =0 WMackvya Peacheh Jun-15 &7 MPPMICL s
V5 Star Solar [ 50 [ Ragstan [ Ju1s [ ) RREC 2=

| WSSun Gold 58 FRaasthan Juk15 845 [ RREC 5

5.58 for 1 wath 3% sscalston bl 10, 108 tanfl

o o Anchren Pratesh Mar15 B epkcithe from 118 year n APEPOCL ]
o 20 Anchen " Mar-16 &th1mﬁlﬂm“t“l‘f:‘:0. 16 yuar tanfl APERDCL 5
Mishbubnagar-1 | 1000 | Telangsna [ May-16 | (5] TEEPDOL 25
Sadasrivpet 40 Telangana Jun-18 [T TSSPDCL 25
£ 500 Harataka JanAT 592+ esealation Inked ta HT Tadll o prodefined sscalafion™ el Party 0810 yeaes

1 gl Lol o D] 0 PP o P i 0 8 wemglan] s b Fdria] o e ] b P el

2 MSEOCL: Maharastars Siste Eiectnty Datrbuton G Lid. SetiL Aepur Wetys Vs Hgem LIS, APEPDCL. Adfva Prssesh Souem Pover Dutnbubon. o L WL Amer Vidyl vinen Mgam Lid | WAPRICL. M P Prousr Visragemeet Go. L, GUWIL. Gugsest Uns Vilas figem L1

Thard Party sfer o0 privids comvrancal i sl cumimanm S poe w0 Seagh K

A Tl grimand s by b% 108 oot (3a) PP Tank ip 14 o o St PR, B3

410 yeary from et of el mpply i Beptember SN0, 5. HT e o e et ot hegh oege e gty i e whuch SO Wi o e
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Project Level Details ReNew

POWER

Project Capacity (MW) Location Cob™ Tarkt (MERWH Offtaker™
Ltiliey scale Salar Energy Commissioned Projects. (2548 MW) : - B B
Mancamanm 480 Telangiru | Fab- 17 550 TSMNPDCL ol
Allired 00 [Famatan | Mar-17 4.86 BESCOM e
Bl 200 Karmabakn Mar-17 488 BESCOM 4
Eruguppa 200 Kamataka Mar17 4.76 HESCOM 28
Humnasiad 200 [Kamataka | Mar:17 4.86 HESCOM 25
Chianioy 400 Cagarat | Mar-17 443 SECI Fod
Mk 0o Telangia Mar-17 559 TENPDCL 5
‘Chincoil 200 Kamataka AgeAT 484 BESCOM -]
Raich 50 ® MayAT 6.36 + escalation linked to HT Tanfl or predefined sscalaton o no T o1z
Mnpur E50 Telangara Jun-A7 5.5 TEEFOCL %
Drchipalty 1430 Telangara Jun=17 5.58 TENPDCL 5
Devdurga 200 Kamataka | SepelT 4.7 MESCOM -
Dutre-Wanapathy 500 Telangsrs | Sep-17 559 TEEPDCL 5
MFGolar Il s Mackys Pradeih QAT 546 MPPMCL 5
g 200 Kamatakn Oci-17 4,85 BESCOM il
Honral 200 Hamratakn Mo 1T 505 BESCOM 2%
Tunsvessre 2040 Kamstaka | How-17 484 BESCOM %5
Marbubnage 1 0oa Telangera | Mene-1T 4.66 NTFC ol
Detre-Feajaithan 610 Rajisthan | M 1T 07 NTFC 5
Pavngeds =0 Hamatahn Dwe-17 48 NTPC %
5 200 K Dee-17 4,83 + escalation linked to HT Tanfl or predefined escalation o no 2l P 10
Hemm 00 Karmatakn Mar-18 . precmiaci Ssean oY o 30t Party 0
Lo 0 Kamataka Mar-15 S AN AN (G I SR SYRISOUIA HasaluNsn o no 3o Party w
[Bradla 500 Rajsthan Apr18 248 SECI 25
TH 00 000 Tamid Nadu Sep-19 347 TARGEDRCO %5

1 gl Lol o D] 0 PP il P b 8 wemglan] s b Fdria] o e ] b P el

2 MIEOCL: Miaharantars Sate Epciroty (mirtuton Go. LIS WL Jsgar Vet Viren Higee LI, WPBPOCL: Ardrn Pradesh Boufeem Poves Datnbuton G, U, MHL: Aprae Viddpul Vi Sgarm Lid | MPPRCL: M1 o Visraparmet o, 182, GUVIL: Gupaeat Ljs Vitas Higee L

Tours Py et 15 privass comminoal il LU SRS S P o Sugh B

A Tl grimand s by b% 108 oot (3a) PP Tank ip T 5% b o o St PR, Bd

410 yeary from et of el mpply i Beptember SN0, 5. HT et o
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Project Level Details ReNew

POWER

PPA Terure sl

BECI
SECI
SECI 50 Rajsthan | Q3 FY 22 | 254 | SECI ] Fo
sk P I 1 3000 1 Rajsthan Q3 Fy 22 | 275 1 MEEDCL 25
| EECIWI 1 0040 | Rajsthan QAFY 22 | xm 1 BECI | 28
_.qu-'l'ﬂlw | 260,00 | Telangana Jun-A7 I 565 | TENPDCL, TSEPDCL %
| SECIRihand | 100.0 | up | QY s | iz 1 SECI -
| seciwm . we Rassthon | @iFYz 251 [ szol . = .
SECIIX 4000 Rajisathan 2 FY 23 | 138 | SECI F-3
Gujanat 25
Muhgie
Multpie
Umikhand

L o P b 0 s Tk o st s i

zmmb—mmhmmﬁmmmmm Pracesh Scuem Power Dutnbuton Go. UL AYYNL Amer Vistpul Wiren Moem Lid | MPPRICL. M P Pouer Visrsgerest Go. UL GUWIL. Gugest 'Uns Vi Figem L

Towd Party s, prvats commarcal & ekl custoren s povet 8o Svouh KX
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Project Level Details ReNew

Capacity (MW) Liscation o™ Tarift {INRKWH]™ ¥ o PPA Tenure at Colx

Wind
PRI Karrataka LT O P - 2.89; Posk - £.85 sEC 1
Solar Ba
Wind 8000 Karmataka
m | | 29 v year 1 with 3% escalation S year 15, bom 15th Io 258
ATE Wind 3000 | et LTS plet-+suer e e SECI 5
Solar

Tatal Fiem Power P

Total Portfolio
Talal Commissionsd
Taotal Committed

L . o PP o P i 0
2 MEEDCL Maharasters Sete Eecinoty Detrbwton Go L. AeHL mmmmmmmh—nmh—b—mmmmmmmmu MPTRCL M Poser Visrageret Go UL GUVIL Gapsest fUns Ve Fgem Lid
Towd Party s, prvats commarcal & ekl custoren s povet 8o Svouh KX
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Thank You

For further inquiries
please contact

IR@renewpower.in



